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Item 1.02. Termination of Material Definitive Agreement

Effective as of December 13, 2007, the Registrant’s Board of Directors (the “Board”) terminated, the Employee Stock Purchase Plan of
Clarus Corporation and the Global Employee Stock Purchase Plan of Clarus Corporation (collectively, the “Plans”). Under the Plans,
eligible employees had an opportunity to elect to have up to 15% of their annual salary, up to a maximum of $12,500 per six-month
purchase period, withheld to purchase the Registrant’s common stock. The Board determined to discontinue the Plans because at the time
of termination there were no employees participating in the Plans and the Plans were no longer a meaningful part of the Company’s equity
incentive program and were administratively burdensome and costly to maintain.
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