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Item 8.01  Other Event

On August 28, 2011, the Registrant delivered a letter (the “August 2011 Letter”) to T. Rowe Price intended to clarify a letter dated March 17,
2011 (the “March 2011 Letter”) previously sent by the Registrant to T. Rowe Price pursuant to which the Registrant granted limited approval
to T. Rowe Price’s request to increase its beneficial ownership to in excess of 4.9% of the Registrant’s outstanding shares of common stock on
behalf of advisory clients.

Specifically, the August 2011 Letter clarified that the approval granted to T. Rowe Price and its affiliates (collectively, “T. Rowe Price”)
pursuant to the March 2011 Letter is further subject to: (i) each individually-managed fund within T. Rowe Price not owning shares of the
Registrant’s outstanding common stock, directly or indirectly, in excess of 4.95%; (ii) the non-fund entities within T. Rowe Price collectively
not owning shares of the Registrant’s outstanding common stock, directly or indirectly, in excess of 4.95%; and (iii) none of the individually-
managed funds or the non-fund entities within T. Rowe Price acquiring Registrant’s outstanding shares of common stock pursuant to any
formal or informal agreement between or amongst any such entities.

A copy of the August 2011 Letter is attached to this Current Report on Form 8-K as Exhibit 99.1 and is incorporated herein by reference as if
fully set forth herein. A copy of the March 2011 Letter is attached to the Registrant’s Current Report on Form 8-K previously filed with the
Securities and Exchange Commission on March 18, 2011 as Exhibit 99.1 and is incorporated herein by reference as if fully set forth herein.
The foregoing summary descriptions of the August 2011 Letter and the March 2011 Letter are not intended to be complete and are qualified in
their respective entirety by the complete texts of the August 2011 Letter and the March 2011 Letter.
 
 

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

 Exhibit   Description
    
 99.1  Letter to T. Rowe Price dated August 28, 2011.

 
 



 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Dated: September 2, 2011
 
  BLACK DIAMOND, INC.  
      
   By: /s/ Robert Peay  
   Name: Robert Peay  
   Title: Chief Financial Officer

(Principal Financial Officer)
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Exhibit 99.1

Black Diamond, Inc.
2084 East 3900 South,

Salt Lake City, Utah 84124

August 28, 2011

Via Regular Mail and Email (ryan_nolan@troweprice.com)

Mr. Ryan Nolan
T. Rowe Price
100 East Pratt Street
Baltimore, Maryland 21202

Dear Mr. Nolan:

Reference is made to the letter, dated March 17, 2011, sent by Black Diamond, Inc. (the “Company”) to T. Rowe Price concerning the
Company’s approval of ownership by T. Rowe Price and its affiliates (collectively, “T. Rowe Price”) of shares of the Company’s outstanding
common stock in excess of 4.9% on behalf of advisory clients, in light of the Company’s Rights Agreement dated as of February 12, 2008;
provided that such ownership does not exceed 10% of the Company’s outstanding shares of common stock and that T. Rowe Price remains
continuously eligible to report its ownership of the Company’s common stock on Schedule 13G.

This letter is intended to clarify that the approval granted pursuant to the March 17, 2011 letter described above is further subject to: (i) each
individually-managed fund within T. Rowe Price not owning shares of the Company’s outstanding common stock, directly or indirectly, in
excess of 4.95%; (ii) the non-fund entities within T. Rowe Price collectively not owning shares of the Company’s outstanding common stock,
directly or indirectly, in excess of 4.95%; and (iii) none of the individually-managed funds or the non-fund entities within T. Rowe Price
acquiring shares in the Company pursuant to any formal or informal agreement between or amongst any such entities (i.e., the investment
decisions being made on behalf of each fund or entity is not based on the investment decisions by any other funds or entities).

Should you have any questions, please do not hesitate to contact me.
 
 Very truly yours,

BLACK DIAMOND, INC.

 

    
 By: /s/ Robert Peay  
  Name: Robert Peay

Title: Chief Financial Officer
 

 
cc: Mr. Warren B. Kanders, Chairman

of the Board of Directors of Black
Diamond, Inc.

 
 

 


