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7 KH OFFRP S0 LQ) XQDXAWMS FROGHHG FRORIEDAMG | LCDGRLOOWIAP HQVR & @KV &R SRUIDIRQ DQG \KEMADUH/ ZKIFK PD EHUBHIHG
WRD/AKH&RP S~ 2&@XV° 3ZH 3XV RERU D/R 6HBAMP BHJ DG HHPBEU DG | ROWHWUHH DG QGHP RQKY
HE-G6HWP B DG KDYH EHHQ SUHB0UHG LQ DFFRUEIFH Z LW DFFRXQIY) . SUGHSBY JHHIDED CFR-SWGLOWWHS QAMG 6B/
R$PHID 3* $$3  LOMKAIRY/\R \WHA XOW® 5HERWR))RP 4 DIGSWFB R SHIXDMRO6 ; $FRAQO WH RQEW
LFOGH DDR  \WH LQRP DIRY DG (RM WIXWHG B\ * $$3 1R FRP SBIM [ LCDJADDMEAP HOV ,Q \WH RSIQRQ R P DEDHP HQW DD
DOWWE HOV FROAMY RQD R GRUP DOUHRXULIQ) CEWMF HOWV H AF-BWRKHZ DMHAWRHE GHAHADY | RUDI DUSUAHIBNROR \RHXQDXQWMS

FRQEHQHS FRORTEDAG | LQDCADOWEBMP HON KDYH EHHRLGFOGHS 7 KH UAXOV I RUMH \WUHH DG QCH P ROV HIG-G 6HBWP BHU DA
RAGHHADLY ([QAFDIYHR \WHUAKXOV\R EHREEGHG | ROWH\ HIUHBQ) ' HA-P BHU 7KAHLQMIP | LQOGADDNIAP HONM\KRXGEH
UDGLQFROMCRIRQ Z WK WH & RP SDQ) TV DXQAWWG FRORIEDAG | LQOGADDWEAP HOV DG | RRERM/\KHHR [FOG-GLOWH&RP S 1V$ QD
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SURGEW | RURXERRU HQRAMDIV ' UYHD B RAUURK KIMRY R HYIIGHIQ) DG IQRYDIRY RXU REMRYH LV R SURYIGH \OH VP SBi
H I HARYH DG BHOXWXCSURGEN VR WDNRXURXWRP HY FOQP [ LP 1] HWHURXERRUSXWXW DG DoYHMBY ( OFK R RUBIDQGY KDVD (Y
KIVRLY R FRQIMXRXY SURGEWQRYDINRQ| RUFRIHDQGHYHY G XVHYDINH 7 KH&RP SIQ v SURGEW DUH SUGHSOD \RGJGEDDD XQEHIWH
%DAN' IPRYES S5KIQRSOMS 0$; 75$; S DIGE75(" 2 XNERAYS BIQG @P HY \WUIRIK RAGRRUNSHADY DG RYICH UARIBLY RXU
RZ QZ HEVIWWY GMMBEXRLY DG RILQDCHTXSP HQAP DX CRMUHY
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WH W-ERMG [P RXQNV R DAFV DG CCELOMY DAKH @M R \WH | LDGRLCOMEBIM HOV DQG WH U-SRUMG TP RXQNV R UYHDXH DQG H SHOHY
GUQ WH USRI SHIRG 7KH P RUM \LIQULECOARKIP DAV UHDM VR WH 10U YOOH R GHADKHV DTG LQ BXMCHN FRP BCDIRYY

SURYMRQ | RUH FHW RURBVRBIM LQYHRY  DIBZ OGFH | RUFBHEWERWHY DG YOODIRQ R FRQIMY HONFRQUGH DIRQ QCELOWY GH HUBG

DAV B QYHE DAV JRREZ LODDQG LQGH LQWM QYHS LQEQILE® DAV DG RMHULQIQILEG! DAHNV © H EDH RXURKIP DMV RQ KIRUFDD
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BIDOFRAVDARADAG Z LW \SHA LF (B0 D0P DY Z KIFK Z HHUHFR G-GLOVHTIXY  JHGH.DO DQG 0GP LQVADMHH SHOH/OHQRZ. SUHIMGIQ
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IRUIVADD\ HOWY BHLQRQ) DWW HAHP BHU DOG LQMIP  SHIRG/ Z WG |MVADID\ HOY BHILQRQ) DWW HAHP BHU (DO

DERSWRY LV SHP WG 7KH &RP SDQ LV AXUWHO® HYDODMY WH HKOGRHE GVBRKUA WXL HOV KRZ HYHU IMGRAY QRADQIASDM D
P DAUDCAKOQ) HVR \WH FRQRICDMS | LDGRDOKEM HOW

Q' HHPBEU \WH) $ 6% [WKHGS 68 ,QRPH7O[ W/ 7TRSF ,PSIRP HOM\R, FRPH 7 * WFRKUAY Z KLEK UHTXLY/D
SXETF HMWV \R AVFRHLQ W UDMUHFRGACDNRQ\BEG DEAURDCFDM RIH/R LQ RUP DIRQ CERWHGEHD0 WIMDQG | RIHIQLGFRP H\Y H/OQG
SURYIGH P RUH GABOY CERAAH UFRGALAY WPV IQVRP H FDAJRUHYLL WPV P HAAD TXDQIMIMYH \MUAKRTS 7 KH JXIEDGFH Z LODUTXLH DD
HQIMY AR QMR LGRRP H\E H/SOG GHAR UHXQBY GVIJWIDAGE |HEHDD QDIMRED \WHiM DQG | RMIQWY HY/| RUDQQXOOSHIRGY DG \R
AV JWIDMWKHIQRP DIRQE. MUMGRINRQ EDVHG RQ D TXOQMBYHWUAKRE 7 KHJIXLEIGFHP DNV AHYHDORMHUFKDQ) H/ AR WH GVFRKUH
UITXUHP HOV $ @HQIMEY DU BTG R 0SSO WH JXGDIFH SIRSHAYHD  Z W WH ROMRQ\R [0 MIBIMRSHRARHD 7 KH IXEIFH LV
HIHAYH | RUSXECE EXMGHW HM¥Y | RUIVFDO\ HIY EHILQRQ) DWW HRHP BHU (DO DERSNRQ LV SHP WG 7KH&RP SR LV
PXUHQ® HYDOOMY \WH HKDRHE QVFBRKUH UATXLUHP HQW KRZ HYHU IMERHY QRADQIASDM D P DALIDORKDQ) H R WH FRORICDAG | LQOGADD
VB HOV
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2Q6HWP BHU &MV HIMIG LOR DBKDUH 3XUKDHS JUHP HOMWH375 (" 3XUKDHS JUHP HOV \RCFTXUH75 (' 2 XWERRY
W/ G 375(" ° ZKEK EHXH® FRHGRQ2 AREH $ @8 QMG 6VBMY GRIDUDP RXQN FRQEIGHS KHIHMQ D EDHG RO \KH
H FKOQIHUDAYLQH I HAWRUS XWBIDQGRMY $8'  DUG\WHP DNAANDOHR WHERP S0 VFRP P ROWRAN DAMHWP HR FERIQ) R \KH
DFDAMMRQR 75(° \WHS75(" $ FIXMURY

7KH &RPSDQ CFTXWHG 75("  |RUDQ DIJWIDM SXADH SUFHR  $8° D5SUR LP DMD \WEMRMR D SRINFBRIQ)
DO HOVFRP SIMGR $8° OSSR LP DMD DK \KOWWR WHERP SIQ 1V FRP P RO AN YOOHG DV 0%
DEAMRIDOARMGH DR GHAUEHGEHBZ. 7KH75 (" 3XUKDHS JUHP HWBURVIGHY I RUWHSD P HOAR  DEAMNRDOFRQIMI HOWFRQIGHDIRD
R XSWR $8' OSSR LP DMD 1Q FDK XSRQ WH \DIMDRNRD R FHYEQ CGHADBY \BIHN WH 375("  &RQMIHN
&ROICHDIRG  7KH&RP SDQ HANP DS \WH LQAWIDI DUYDOH R \WWH75 (" &RQMIHMERMGHDIROWR EH $8' OSSR LP DAMD

DG WHFRGHE WY QCELOW Z MWLQ CFRXHS CCEAOMY 6HH1RM  [RUGVXWRD WIDGAQ) \WH YODODMRQR \WH75(' &RQMIHV
&RQICHDIRQDVR 6HBMP BHU 7 KHOFDXOMMWROZ DV DFFRXQAG | RUDYDEXMGHW R ELCDIRQ

TKH&RP S3Q BEHIHYH/\WHOFTXAMMWRQR 75( " Z LOSIRIGHWH&RP SR Z W D JUHDMUARP BLCHG JGEDOUHYHIH EDH LGRAHDHG JIRW
P DJLQY SIRMEOY DG HHWK 1 GZ V 06 CFRHWAR LICRADHE ONXAGW WRIEXWKHUDFTXUHDGIWRZ. EXMCHAMAY/

7KHI RIBZ Q) \BEGI LY D BFRCACDNRQ W \WH | DUYDOH R \WH SXUADH FRUGHIDIRQ DG KRZ. WH SXURKDH FROIGHIDIR) LY DERFDM3 \R
DWHIV CFTXLHG DQG QCELOMAY DAKP H5 Z KK KDYH EHHD KNP DAMG DAKHUI QUYDOHY 7 KH | UYDOH P HDKUHP HQW | RUWH CFTXMMRQ R
75(" KDMHEHQFRP SBIMG 7KHH FHWVR SXUKDVHFRQUGHIDIRO RYHAKH DXHN CFTXUHG DQG ACELOWA DXKP HG LV HFRGHG D/IRRE LO
* RREZIWRI75 (" WVIGFXGHGLIQWHS GHIMMVHIP HOA7 KHIRREZ LOFRQMMVAIHD R WHJIURZ W DQG SUR MIELOW H SHAMG I URP \H
CFDAMURY
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HIRW
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8 OXAWG
LQWR\DQGY H FHBWBHUWKDLHIP RXQW

,Q FRIGHANRD Z W WH DFDXOMMRY/ \WH &RP S CFTXLWHG H FOMYH WKW VR 75 (' 1V WDE-P DWW PXMRP HU HIMRQKLSY  SURGEW

WRKQRBILHY DOGWIGHEIP B/ 7 KHEP RXQIVDALI GHE\R HIFK FOW R LQUBQ) LEG DAHARKHANDD JRREZ LOIFTXLHG DOGWHUHIDAG DHIDIH
XVH XCOYH/DHDYI RBZ V

75("

$YHDIH
* LRW 8\HXO UIH
, QEQILEGVXEMPNR CP RUA DARD
SXWRP HUHIMRQKLSY \HOW
SURGAMFKRBILLY \ HOW
7WEHIP W/ \ HOW
, QEQILEGV QRAKENPNR CP RUAT DARQ
7UGP DOV 13
\ FOW
* RREZ LOR IVH SHAMS R EH QRQ G-OAIED! IR SXERAY 1 R SUHH MM UHINRQKLSY H IMMS BHEHHD \WH &RP SDQ DQG
75("  RUMNAHIBLY SURMR\KHIFDAMMRY 75 (' UHYHAH DG RSHDMY LFRP HOUHLGFOGHE LOWHS GYHIMUMVEIP HOA7 RECUYHIH DG
GWGRPHR 75(" 1P \WHE@MR CFDOMRO\R ' HHP BHU Z HH QRAP DMIDOWR WH &RP S TV FROG-OHS FRORIEDAMS
| LCOGACOWBAP HOV
127( ' ,6&217,18(' 23(5%$7,216
2Q) HELDW WHERP SO0 DOG( YHIWBLESKILHS FIXMURY / / & WZ KRD RZ GHSVKEMGADY  FRP SBIAG WH\DBIR YX@H H
$FIXMURYY / / & DQDIMDMR - + &OBMBO&RPSI) R DR \KH HDXUWY DARADMS Z W WH &RP SO0 TV 3UHAMRQ 6 SRUWHIP HOW
FRP SUMAGR WHE&RP SO V\KEMADUHY6HUDDOGYUOHY SXKOQMR D3XUADHDG60BI$ JUHP HONDAMGDVR * HHP BHU B

DG [PRY 9X@H H $FDAMRY // & ( YHIWBOSSKILH $ FXAMUWRY // & DG WH &RP S \WH 33UHAMRQ 6SRW3IXUKDH
$IUHP HIV 7 KH 3UFAMRQ 6SRYWHIP HQAHIDIHG LQWH BXAMCHVR GAUJQQ) GYHBSIQ) P OQMORMUQ) DQG P DM EXCW DG
PP XQURD \R WH PLOBY @7 HIRFP HW QG FRP P HADOFRQMP HU P DOV 8 QGEHUWWH WPV R \WH 3UHAMRD 6SRWBXUKDH
$ JUHP HOV\KH 964 HUDIBHG \R SD) LQ FDK ZKIFK Z D/ \XEMPAMR D PORP 0 Z RINGQ) FCSABODENWE HQWV7 KH &RP SIQ

WFHYHG 1Q FDK XQEHJWH WP VR \WH 3UHAMRQ 6 SRVBXUFKDH $ JUHP HQVZ KIFK LGFOGHG D SUHIP LY Z RINGQY FEBAID
DOWW HQAS VR 6HBWP BHU \WHZ RINGQ) FESABCOEWWR HOAKDG EHH I LQDT HG Z WK QR AKOQIHYIURP \WHSUHIP LDY Z RINGQY

FCBABODEWM QA7 KH&RP ST WFRIQ] HE D SUHWY JOIQ RO VKK \OBIR 7KH DALMY R \WH 3UHAMRQ 6 SRYWHIP HOAKDYH
EHHQVH) U DIMG DQG UHBRG DY GVFRQIKHG RSHIDIRDY | RUDOSHURGY SUAHOAMG
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8 COXGAWG
LQWRA\DQGY H AHBWBHUNKDUHDP RXQW
7KHFDW LQ) [P RXQVR \WHDIMHVDG ACEMNYR \WH3UHAMRQ6E SRIWHIP HWZ HIHFDWL LHGE DY KHIS | RAVDBILQ RUFRQRICEDAS EDDGFH
\KHIWVDVR ' HHP BHU 7 KH DAHADQG (CEQW EDDGRH/DVR * HRHP BHU Z HH RO LHG DY FXRUHAD/ Z H OQMASDAG \WH
\DBIR WHHDAHV DG RN Z NMQDRH\ HIUSHIRG 7 KHFDW LQI [P RXQNZ HHDVIRTBZ V

' HAHP EHJ

$ FFRXQNUFHYTE®! GV

, QHQRUHY

3UHB0.G DQG RAHUPXUMHMADANV
7RECAXUHADAHNVKHTS | RUVDIBA

3URSHW DQGHMXSP HOMHW

2 WHILQBQILEGIDRHN QHV

, QOH LQW QYHGLQIQI LEBGIDAHN
* RRZ LD

2 WHUBQ WP DXHV

7 RECDWHN KHTS | RUVDBY

$ FFRXQVSD CE®!
$ FUHCAE QWY

7RUCAEXUWHNTH QN KHTG | RS

7 RECICELOAHY KHG | RUMD®A

6XP P D] H5URXAVR GVARQIMXHE RSHIDNRQY | RAKH3WHAMRQ6 SRWHIP HNDHDY IRBZ V

7KHH ORQWKYV (QGHG 1LQH ORQWKYV (QGHG
6HSWHPEHU 6HSWHPEHU 6HSWHPEHU 6HSWHPEHU

6DOHV

&RVW RI JRRGV VROG

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH
S5HVWUXFWHWLQJ FKDU

7JUDQVDFWLRQ FRVWYV

,QWHUHVW H[SHQVH QHW

2W K HQH W

/RVV LQFRPH IURP RSHUDWLRQV RI
GLVFRQWLQXHG RSHUDWLRQV

*DLQ RQ VDOH RI GLVFRQWLQXHG
RSHUDWLRQV

,QFRPH IURP GLVFRQWLQXHG
RSHUDWLRQV EHIRUH WD[HV
,QFRPH WD[ H[SHQVH

,QFRPH IURP GLVFRQWLQXHG
RSHUDWLRQV QHW RI WDJ
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8 OXAWG
IQWR\DQGY H FHBWBHUWKDLHIP RXQW

, QFRQQHARY Z W WHVDBIR \KH 3UHAMRQ 6 SR P HOADILQMINL SHOH UHIDAG \R RANBOEQ) G-EAKDAZ DY BTXUHG\R EHBE0G
Z AW WHSURFHHB/UHAHYHG URP \RHVDB SXUXOQAR \WHWMIP VR WHERP SO0 v FUHAWEAMN 1Y DIRFDME\R AVFRQMHE RSHIDIRY/LQRXU
FRQEHQHE FRORICDMS | LQDGADOWEM HQW! ROKHWUHHDG QCHP RQKMVHIEHG6HBAP BHJ DG
6XP P DU H3FDK | BZ 1Q RUP DARQI RAKH3WAMRQ6 SRYWHIP HNEVFRQMHG RSHIDIRQY DHDYI RTBZ V

11CHO ROMV( Q&G
6HEWP EHJ 6HEWP EHJ

" FBUHADNROR SURSHWY DQGHIXSP WV

$ P RMY DARQR LQUQILEBIDAHN

6\FFN EDHGFRP SHODIRD

SXUKDHR SURSHWWY DUGHMSP HW

127( ,19(1725,(6

,QMHORUHY D/R 6HBAP BHU DG HHPBEU ZHHDVIRBZ V

6HBWP EHJ ' HHPEHJ

) LQ\KHGIRRGY/
© RINIQSURHW
5% P DMIDYDG\XSSIHY

127( 3523(57<$1' (48,30 (17
3URSHMY DQGHTXSP HQMHADYVR 6HBWP EHJ DG HHPEU ZHHDVIRTZV

6HSWP EHJ ' HAP EHJ

/ DG

9X@Q) DUGLP SIRYHP HOV

) XQUMUHDGG! L] MU

&RP SXMUKDLUEZ DHDQG\R B O
0 CAKUCHY DQGHIASP HQWV
SROMKRNRQLOSIRIAN

[ HWERRP XOME G-BUHADIRQ

" HBUHFALDIRY H SHOH | RU FRQIAQ) RSHIDMRYY | RU\KH \MUH P RQKY HIG-G 6HBWP BHU DG zD/ 58]
UASHRAYHY DO RAWHQCHP RONVHIG-G6HBMP BHU DG ZD/ 0% UASHRALYHD




7CEGIR &

&/ $586&25325%$7,21
127(672 &21' (16(' &2162/, $7(' ),1$1&,$/ 67$7(0 (176 &217,18("
8 COXGAWG
LQWRA\DQGY H AHBWBHUNKDUHDP RXQW
127( *22': ,//$1' ,17$1* % ( $66(76
* RRZ IO
7 KHI RGBZ LQY \EEGIVKP P D) HAKHEDDRHVIQIRREZ LGB \HIP HQV

2 XVERRU $ GYHQMUH 7REOD

* RRZ L@
$ PP XOMIRRZ L@IP SOLP HOV

YODAHDY HHP BU

,P SR | RHIQPXUHEA H FKOQIHWDMY

YODAHDS HWP B

1 RLP SOWP HQVZ HHUHFRGHG | RUIJRREZ L@RULQIEGILE® DAHV GAUQ) WHQCHP RQMYHIGG6HEWP BHU + RZ HYHU | CRRWAXFK
DV DVXWELGHS GHRICHLQ UYHH DG FDK | B2 V. RURKHUDGYHIYH FKOQI HYLQ P CFRUIRHFRGRP LF FROGMRYY LFOGQ) RAUPXUHNDG | XMUH

\KDUH SUFH  FRXTS UAXOVQ DO LP SOILP HOANFKDLIHR RXUS GYHIMUH UHSRY XQWOQ DI XUUH BRI SHIRG 7KH&RP SIQ SHIRP VIW
DQQCOP SOLP HOADXHRP HVGUQ) \KHI RO TXOWUR

, QCHIQW/ LYHS, QRBQILE®IS WHN

7 KHI RTZ LQJ \BEBIVKP P DU H/AKMHFKDQIHYLQLQEH LW QYHG QNI LEGI DAV

YODEFHDN HH-P BHU

,PSIAR IRHIQPUMA H FKOYHWDAY

YDDFHD/GHBP B

7WDG-P DUNVFOMI LHG DY LQEH LQW QYHG LQBQILEGIDAMVE, BIDQGDVR 6H5WP BHU DG HHPEHU ZHHDVIRTBZV
6HEWP EHJ " HRP EHU

%DAN' LCPRIG

3,(36

5KIGR5CAN

0%; 75%;
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8 OXQAWG
LQWR\DQGY H A-BWEHUNKDLHDP RXQN
2 WHJ, QEQILEGIS WHW QHV
7 KHI RTZ LY BEEGIVKP P DU HARHAKDQIHY/LQJURW RKHULQII LEGI DIV

* IRWHEIDCRHDWY HRHP BHU

' WVGRDCR 1XQD CP RWY H5RKHLQIBRI LEGI DAHN
,P SR | RHIQPXUHER H FKOQIHWDM/

* URWEDDRHD/S HBWP BHY
2 \WHILQBEQI LEGIDAMV (HAR CP RW DMRQDVR 6HBWP BHU DG HHHP B ZHHDVIR®ZV
6HBWP EHU
: HIKWG
$ FRXP XDWMG $YHDIH8 \HXO
* IRW $ P RUA DARQ 1HV / UH
, QEQILEGV\XEMRNR DP RIUAI DARQ
SXWRP HUUHDWRQKLSV \ HOW/
SURGRMAKRRILHY \ HOW/
7TWEHIP H/ \ HOW/
E&RHWKERRILH \ HY
\ HOY
" HAHP EHY
© HIKWG
$ FRXP XOWMG $YHDIH8 \HXO
* LIRW $ P ROAI DARQ 1HV / UH
EXWRP HUUHDWRQKLSV \ HOW/
SURGRMWRKERRILH \ HOW/
7WGHIP B/ \ HWY
&RHWKERRILHY \ HOY/
\ HOW/
$ P RWDNRQ H SHOH | RUFRQIMXQ) RSHIDNRYY | RUKH WUH P RQKYV HIGHG 6HBWP BHU oG o/ oG
WHSRNHY DG IRUWH QCH P RQKY HXGHS 6HBIWP BHU oG r4oY oG UASHRRYHD ) XWMUH OP RMY DIRQ
H SHOHI RURKHULQNQILE®IDAHRVDVR 6HBWP BHJ VDVIR®Z V
<HW/( QQQ"' HHP EHJ $ P RUA] DARQ( [ SHOWH

H FOGQ) WHQCHP ROMVHIGHG 65w EHU

7 KHHIWJ
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8 OXAWG
IQWR\DQGY H FHBWBHUWKDLHIP RXQW

127( $&&58(' /,$%/,7,(6$1' 27+(5/21* 7(50 /,$%/,7,(6
$ FFAX-CAEONWYD/R 6HBWP BHU DG HHPEHU ZHHDVIRBZ V

6HB\WP EHJ ' HAP EHJ

$ FRUXHGSD, URTIDQG IHDAMG WP V

$ FFXHGERV

" RUOAMGIRZ DGEH FKOQHFRQMFW
$ FRXXHGZ DUDQWY
SXUHNBDHITELDNY

$ FRXHGFRP P MIRQY

&ROMY HONRMGHDIRQAHDNY

$ FRXHGE&36& WIXDRY P DML

5 KRNI QCELOWNY

2 WHU

2 \WHIERY \WP ICHONVDVR 6HBWP BHU DG HAPBEU ZHHVIR®Z V

6HBWP EHJ ' HAHP EHJ

/ RY WP GDHIEQN
2 WHU

127( /21* 7(50 ' (%
/ R \MP GEWVR 6-BAMP BHJ DG HHPEHU ZDVDVIRTBZV

6HSWP EHJ ' HAP EHJ

5 HYRVMQ) FHAWDAMYV D
2 \MHUGEWE
7HP GO F

| HWPXUHYBRWRY

D 2Q)HLOWY XSRQWHFBRMQI R WHAVGRIMROR \WH3UHAMRQ6SRYWHIP HOMKH&RP S WP LQDMG DG SOGRI
P RXQNVRAMEQAQ) XQEHWHUYRIIQ) FUEAWIAMY DG SXOXOQAR WHE&UHAVES JUH-P HOAZ W -30 RUDQ&KDHYON 1 $
D/ O LQUADIYH DJHQVOQG WH GQEHY SOW \WHMR \KH 35HMUMG &UGWSIJBHPHOV  1Q IX® 7KH &RPSI) SOG
LQMIAP RQKO RQ ) ERURZ LQIV RQ \KH 5 HABIMG &UHGEWS JUHP HOVS VR * HHPBHU WH LQMBXMDM/ DQIHG
EHEHCBSR P DAD 0%
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8 QXAWG
LQWR\DQGY H FHBWBHUWKDLHIP RXQW

E ) RHIQWRMADUHR WH&RP ST KOGWIP G-EWZ LW | LDCADOLQMMNRYY Z KIFK Z D/ WENGD/R 6HBWP BHU 7KH
| RIMIQ\MEMADUHY SOG LOMIP RQKD RQOD ERURZ LQIVRQWWH FUHEWIAMN D/Z HID/P ROKO SD P HONROQWHWMP GEW
$VR ' HHPELU WHLOMBMAIDM Z D CBSUK LP DMY 7KHWP GEWZ D/\HPUGE AHVIQDRHNVR WHIRBIQ
\KEMAEDUH/

F 2Q)HuQY XSRQWHFBRMQI R WHAVGRIMROR \WH3UFAMRQ6SRYWHIP HOMKH&RP S WP LQDMG DQG SOGRI
P RXQN RAMBQEQ) XQGHUWH WP GDQLQIX@ 7KH&RP SIQ SOIG LQMMMNP ROKO RO ERURZ LQIV R \WH 5 HADMG &UHAW
$IHPHMWE VR ' HHPEHU WHUDMZ DV/CSSUR LP DMD

127( ' (5,9$7,9(),1$1&,%/ ,167580 (176

7KH&RP SIQ fV'SUP DN H FKOQIH UDAM UMN P DQIHP HQAREVIRRYH LV VR P 1AM DM WH XGRHMEIQIV R DQIASDAG FDK | G2 \ DMIEX\TEG! R
FKOQIHY 1Q IRMIQ PR H FKOQH DMV 7KH &RP SDQ SUP DUO |RAXAHY RQ P MDY FKOQIHY 1Q FDK 1BZ V UAKGMY |URP \DIBV
GHERP LCDAG LQ PUHAR/ RMHUWIDWH S 6 GRIU 7KH&RP SI) P DQHY WY UM SUP UO B XMQ) PAUMEA |RZ DS D06 ROMRY
FRQUAW |, | WH DQIAL.SDMG WEQURNRQY DUH GHHP HG SURTE® \KH UKD UHIDMRQKLSV DI RIP OO GALICDME DVFDK | B2 KHGIHY 7KH
&RP S FFRXQV I RUMHH FROMEFW DY/ FDK | BZ KHGIHY DG MWV HIHRYHHV B GAMP LQQ) Z KHKHURKDQIHY 1O \WH H SHAMG FDK
IGZ R \KHGHLYDAYHR IVHAZ MLQDUDQIH FKOQIHVIQWHH SHRMGFDK | GZ R \KHKHGI HG WP

$VSHBWP BHU WH &RP SO0V GHLIYDIYH FROMFW KOG WP DQQ) P DMUIMAY R GW KD RGH\ HU 7 KH FRXQASOMEY \R \WHH
WEQLRNRYKOGERK (R WP DG VKRWWMP LQYHXR HOAUDGHFW-EWDMIV 7KHP O IP XP GHAW SRAXUHR WHERP SO0 IVFUHAWRN\R
WH FRQAMSDMY LV JHHDD @ LWAG W WH DIJBIDM XQUD0 Hs GRW R DIDFRQURW Z MW \WDAFRXQMSDW ZKIFK ZDV  D/R

6HBNP BHJ 7KH&RP SO WVH SRXUHR FRXQMEDNY FUGEWINN LV TP [\MG\R WH DIJUH DM XQUHD0 H5J0QRQDIARQMFN $ VR
6HBNP BHJ WHHZ DV QRVKFK H SRUKUHVR \WH FRXQIMSDMEY 7 KH&RP SO0 TV GHLIYDIRYH FRXQMSDMAY KDYHWRQY) FUGWIDNIY
DQGDVDUAKOMAHERP SI). GRHVRAUTTXLUHFRADMDOR | CALOBMWEQLRNR)/
7KHERP SDQ KHTB\WHI RTBZ 1Q) FROMFWGHLI QDG DVKHEILQ) LQWAKP HOVDVR 6HBWP BHU DG HHP B
6HBWP EHJ
1 RIRDD | DMV
$ P RXQWV 0 DXUMW
) RIMJIQH FKOQHFRQMFW &0(DAND' RULY ) RO
) RMIQH FKDQIHFRQMFW ( XUR/ Y $ XIXWV
" HHP EHU
1 RIRDOD / DAMW
$ P RXQWV 0 DXUMW
) RIMIQH FKOQHFRQMFW &D(DAND' RO ) RO
) RMIQH FKDQIHFRQMFW ( XURY Y, ) OO

) RUFRQMIPMKDATXOM DvH | HARYHKHEI HLQAKP HON \WHH | HAYHSRMROR JO.QVD0GERM/UAKXAY |URP FKOQIHVIQI DUYDDHR WH
LOWRKP HON DUHLQFOGHG LQ CFRXP XIS RKHUFRP SUHHMYH GRW/ DG UHFDWL LHG VR DBV LQWH SHIRG WHXQEHDLQ) KHE) HEWIQIRIR)
VURIQ HGIQHIQQIV * OQVR DG Z HHUFRDWI LHG R \ODY GAUQ) WHWKUH P ROMY HIG-G 6HBMP BHJ 58]
WSANHD DG OG  ZHHUFDWI LHG\R\ODYGUQ) WHQHP RQKMVHIE-G6HBAMP B DG UASHRARYHD
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8 IXQAWG
LQWR\DQGY H A-BWEHUMKDLHDP RXQN
7KH | RGBZ Q) \BEG! SUAHQN \WH EDDIGFH \KHAARD LFDARY DQG 10U YOOH R GHUYDIYH LOANKP HOV DV R 6HBWP BHU sse
* HHPEHU
& WU LFDARY 6HBWP EHU " HR-P EHU
" HUYDRYHLOXKP HIWLQ DXFNBRMRY/
3U-B0.G DG RMHURXUHOV
" HLIDAGIRZ DGH FKOQHFRQMFW DAV
" HIYDRYHLQAKP HWLQ CELOM SRR/
" BUOAGIRZ DEH FKOQIHFRQMFV $ FRX-GCAEQMY
" RLIOAGIRZ DGH FKOQHFRQMFW 2\WHUGRY WP CCEOMY

127( $&8&808/$7(" 27+(5&2035(+(16,9( /266

$ FPXP XOWG RKMH FRP SUKHOLYH BW 3$2&," SUPDUO FROMV R TRUAIQ PXUMER  \WDQMNRY DOWR HOV DQG FKOQIHY LQ RXU
IRZ DG RHLIQH AOIHFRQAFW 7 KHI RTBZ L) \BEGIVHVI RV \WHROQH/IQ$ 2 &, GHAR [ | RUWHWNUH P RNV HIGHG 6HBMP BHU

) RHIQ&XULHGA 8 QU HG* DY/
7 DQDMRY | RMY RQ&DK
$ QWP HOW ) BZ + HIHW 7RED

YODFHDVR -XQH
2 \WHUFRP SUHKHQUYHLGARP H GRW/ EH RUHUHROWALLFDARQY
$ P RQNUFDMILHGIRP RKHIFRP SUKHMYHIGRP H BW
1 HAPXUHBHIRG RKHUFRP SUKHMYHIGFRP H BW
YDDFHD/R 6HBWP BHU

7 KHIRTRZ Q) VEEGIVAVI RWWHRKDQIHVIQ$ 2 &, GHAR B | RAWHWUHP RQMVHIG-G6HDMP BHU

) RHIQ&XUHRA 8 QUHDO H3* DY
7 DQVIMRY | RAY RQ&DK
$ QKR HOW ) BZ + HEIH/ 7REO

YDDFHDVR -XCH

2 \WHUFRP SUKHQUYH @AW/ LGFRP HEH RUHUHROWALLFDARQY
$ P RQVUFDMILHG | URP RKHJARP SUKHMYHBRW

1 IARXUHQABHUIRG RKHUFRP SUKHQLYH GRW LGFRP H
YDDFHD/R 6HBWP BHU
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8 QXAWG
IQWR\DQGY H FHBWBHUWKDLHIP RXQW

7 KHI RGBZ Q) \BEGIVHIVI RWWHRDQINY/IQ$ 2 &, GHAR Wi | RAWHQGHP ROMVHIG-G6HBWP BHU

) RHJQ&XUHA 8 QUD H3* DIV
7 UDOUDARD | RA/ RQ&DK
$ QW HOW ) BZ + HGIH/ 7REOD

YODFHDVR ' HHP B
2 WHUFRP SURKHOQUYHLGFRP HEH RUHUHRODMI LEDARQY

$ P RQVUFDNMI LHG I URP RKHJFRP SUHKHMYHLGRP H RW/
1 FABXUHVEHIRG RKHUFRP SUKHQULYHIGRRP H
YODGFHDVR 6HBWP BHU

7 KHI RTZ LQ) \BEGIVHVI RWWHROQHVIO$ 2 &, QAR \ | RANHQQHP RQNVHIGHG6HEWP BHU

) RHIQ&XUHA 8 QUDT HG* DY/
7 DQWDMRY | RMV RQ&DK
$ QKR HONV ) BZ + HEIH/ 7RED

YODPFHDVR ' HHP B
2 WHUFRP SUKHOLYH GW/ LGFRP HEH RUHUHFOWL LFDARYY
$ P RQNVUFDI LHG| P RMHUFRP SUKHLYH®RW

1 HAXUHVBHIRG RKHUFRP SUKHDLYH GW LGFRPH
YODPFHD/R 6HBWP BHU

7KHHIHFAWRQGHAGHRP HR [P RQNVUFDMILHEI URP XQUHIT H3JOQY QWY ROFDK 1BZ KHEIHYI RUIRUHIQH FKOQIHARQUEFW! RAKH
WUHDQGQCHP RQKVHIEG6HSWP BHU DG ZHHDVIRBZ V

*DLQWFODVVRPEHE, MIR WKH &RQVROLGDWHIBKEMDVYWYHIP HQRMRP R | BRAS U
$IIHFWHG OLQH LWHP LQ WKH &RODVMHRDOBOWHKG (QGHG 1LQH ORQWKY (QGHG
6WDWHPHQWNKRIQ&/R ¥ $IU, Q F RPHS WRIWPE H U 6HSWHPEHU 6HSWHPEHU B6HSWHPEHU

JRHLJQ H[FKDQJH FRQWUDFWYV
6DOHV

/HVV ,QFRPH WD[ H[SHQVH

$PRXQW UHFODVVLILHG QHW RI WDJ[

7TRWDO UHFODVWRELFDWLRQV IURP
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8 QXAWG
LQWR\DQGY H FHBWBHUWKDLHIP RXQW

127(  )$,59%/8( 0($685(0 (176
© HP HDWUH FHMEQ | LD DODWHA DQG ACELOWNY DAYDUYDOH RQ DUHRXUIQ) EDMY ) QUYDOHLY GH LGHE DY DQH IWBUFH WHSUAHQMY \WH
P RXQARDAZ RX@ EH UHFHYHG VR VHIDOD DAHNRUSCIG VR WM HUD QCELOW 1Q DY REH® WEQLRANRQ EHE HHD P ONASDMASTON XQG-UD
WUHH WU LUYDOHKLIHDFK,. WDABURUIMY HAKHLCEXWXVHGLOP HDXUKQY | DUYDOHDYI RBZ V

I HHD  LOBXAWAR\KH YDODMRP HARGRRI\ DUH TXRAGP DNABUFHYI RULGHQNFDIDAHNV RUCCELON IQTRAYHP DNV

[ HHD  LCBXW \R \KH YDOODWRQ P HRRARBI\  LFOXGH TXRMG SUFHY LQ P DNV \WDADUH CRACRARYH RU P RGHDLOBXW \WDADUH
REVHYCEGIHWHIAUHA® RUQALHA® | RAVEWEQND \WHIXOMP R \WHDAANRUICHON

[ HHD  LOBXWAR\KH YOOOWNRQ P HKRCRBI\  DUH EDVHG RQ SUFHY RUYBOOWNRQ\WWRKQTXH AKDADUH XCREVHYCE®!

, WP VO HDUWUHG DW OLU9 DXHRQ DS HRXUULQI DMV

$ WHV DG ACHOQNWA P HDAKUHE DAVDUYDOXHRQDUHRXUWLQ) EDAVD/MSHBRP BHU DG HHP RV ZHHDVIR®BZ V
6HSWP EHJ
[ WD / HWHD / HHD 7REO
$WHV

" UM RZ DGH FOQHARQMPV

/ \CELOARY
" RUDMGI RZ DGH AKOQJHFRQMPN

' HHP EHJ
/ WD / WO / BO 7REO

$WHV
" RUDRGIRZ DGH FKOQJHFRQMPV

| \DELOARY
" RLICQDMSI RZ DUGH FKOQIHFRQMPN
&ROMY HONRQUCH DIRQ ACELOMNAY

* HIYDAYH | LQOGADD LOXWKP HQV D WHFRGHS DVIDU YDOH EDHG RQ PP DNWSUAQ) PRAHY 1R GRUHXUWQ) 10U YOOH
P HDAXUWP HQVH IMAG DV HBWP EHJ 0 HHPEHU

7KH&RP SDQ HANP DG \KH LQUDI DU YDOH R WH FRQIMIHQAFRQUGH DR CCELOWNY SUP DUD XMQ) \WHO RQM &DUR SWAQ) P RAD
6LIQULFDQAXQREVHYITED! LBV XWHG 1Q \WH YODDIRY LFOGHS D GVFRXQMIDM R SRNYHVFRUGHDIRY (CEOMNY DU
\KEVHTXHO® UHP HDKUHE DAKH HANP DAGI DUYDOHDAKHHIGR HIFK USRI SHIRGXUQ)
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I LCOQADOSURMIPNRQYR WHDFTXLWHGFRP SDQ VKAK DYADBY EDVHG P LOWRCHY DG HMP DAG SIRTELONAVR . CRUHYHP HOZ W \KH FKDQIH
LQ1 QUYDOH BHFRIQ] H3 LQ FROMY HIWARQUGHDNRQ BHH LWOQ WH DFFRP SIQ 1) FRORIEDAG WIMP HOVR FRP SUKHLYHLGFRP H GRW

IRUNKAK SHURG : H P HDUXUH WH LQWIOQDELNY DOG WP HDAUH WH QCELAMW RQ D UHRXUIQ) EDUY XMQY / HHD  LOBXW DY GHIGHS XQ&HU
DARRIMIRYHJIXLEGFHI R DUYDOHP HDAUHP HOV

7 KHI RGBZ LQ) BEEGIVKP P D) H/ARH FKOQ) HYLQ FRQMY HOWRQUGH DIRQ CLELOWA

75("

YODAHDY HRHP BU

) LUYDOHDEWWR HQW
,PSTAWR | RHIQPXUHEA H FKOQIHWDMY

YODAHDS HWP B

$ VAKH FRQIMY HOVRQUGH DNRQ ACELOWA/ DUH U HDXUGR | CLUYDOH HIFK UHSRMGY SHIRG QU LFDQACRBDHY/RUGHFRUBDAVIQ SURVIRAG
\DBY QVFRXQMDM/ RUWH WP H XQIDSD P HIAMY P DEH FRXES UAKOMOQ D WIQULFDR® &7 HJ RUKLIKHJ 10U YDOH P HDKUP HW2 XU
GHMP LDIROR 1DUYDOHR \WH FROMYHMWFROUGH DR CCELOWA FRXS FKOQIH LO | XWMUH SHIRGY EDHG RQ RURIRQ) HYODDIRQR

WHH W QU LFDOAKREHYTEBILCGSXV $ VR 6HBMP BHU \WH GHADBY WUHKRTS UG | RUWHSDL P HOAR \WHT75 (' FROMIHOV
FRMGHDIRQLY RV SHAMG\REHP HV

127( 672& +2/' (56Y(48,7<

2 Q$ XIXW WHERP SI) DYRXGAHG WDAWYRDG R * LHARLY DESURYHG WH IQUWDIRQ R DTXOWM® FDK GYIGHIG SIRIUP R

SHUKDH R \WH &RP SO0 TV FRP P RO VRN \WH 24 XDUM® &DK ' IMGHG  RU SHJWOH RQ DQ D] HG EDIV 7KH
GFODIRY DG SO P HAR [ XM 4 XDUM® &DK ' IYIGHDB/ 1V \XEMPAMR \H GVAUNRQ R DQG CSSIRYDOR \WH &RP SO 1V %R0G R

" IWRRY 2 Q1 RYHPEHU WHERP SIQ DYRXGAHGWDMVYROGR ' LUHARLY CBSIRYHE\WWHSD P HWRQ1 RYHP BHU R \WH
4XDUM® &DK ' LYIGHG R R \WH UFREG KREHY R \KDW R \WH &RP SDQ TV FRP P RO WRAN DV R WH FRH R BXGHW RQ
1RHPEU

127(  ($51,1%*6 /266 3(5 6+$5(

YDIF HIQQIV BW SHWKDHLY FRP SAMGE GVIGQ) HIQQIV BW B \WHZ HIKMG DHIDIH QP BHUR FRP P RQ KDWY RANIBEQ)
GUQY HFK SHIRG ' LOWGHIQQIV QW SHMDOMHIVARP SMGE GYIGQ) HIQQIV GW B WHWREOR \WHZ HIKMG DYHIIHQ® EHJ
R \KIW/ R FRP P RQ AN RAMBLEQ) GAUQI HIFK SHIRG SOV \WH HIHAAR GOMYH RAMBEQ) WRAN RONRY/ DQG XQrHAMS WXMAMS
RN JUDQV 3RMNID GOMYH VHRXUMEY D H FOGHS 1URP WH FRP SXABINRQ R GOWMG HILQQIV GW SHUMKDUH UL \KHUH | HAALY DQIY
AOMYHRWHERWI R FRQMX.Q) RSHDIRY/
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7KHIRTZ LQ) \BEGILY D WFRGAADIR) R EDVE DQG AOWG\KIBR FRP P RQWHAN RAMBEQ) XVHG IO WHFDBX@IRQR HIQQIV RW
SHAKDH

7KUHO ROMV( Q3G 11GHO ROMV( QGH5
6FBWP EFU 6HBWP EFU 6FBWP EFU 6FBWP EFU

;. HIKMGDHDIHWKOSY
RAMBAQ) EDIF

(HAWR GOMYHWRINCZ DB/
: HIKWWGDHIIHWKDUAY
RAMDEQ)  GOWG

/ RWIURP FRQMXQ) RSHDIRY/
SHKDH

YDIF
' OGS

,GFRP HIRP QVFRQMXHG
RSHIDARQ/SHNKOUH
UDIF
" IOWG

1 HVGRW LCARP HSHAMKDUH
YDIF
' IOWS

) RUWH\KUH P ROKYV HGHG 6HFBWP BHU DG HIXW [z DB/R DG UASHRAWYHD DG | RUMH QCHP RQKMVHIGG
6HWP BHU DG HIXAW Iz DB/R DG UASHRWHD ZHHH FOGGIWRP \WHRPXODIWRQR HOQQV W SHJ
KOHI RAWHHSHIRG/DVWH  Z HHDQIVAOMYH

127( 672&. 9$6(' &203(16$7,213/$1

8 EUWHERP SIQ VAUV 6\RAN, FHOMVH3@D WHE 300 WH&RP SIQ VIRDGR ' LWHRRYKD/I Gf LELON R GAMP LCH
\WH WSH DQG [P RQAR 7 DB/ R EH JUIQAG R HIJLEG! SOMASION Z KR P XWAEH HP SR HY QURRY RILEHY RJFRQXGEQV R WH
&RP S RUIW VVEMGDUHY 7KH 300 D7V IRJIWQN R LRHOMYH WRAN ROWRYY QRONXOT LHG WRAN ROMRDY UHXURMS WRFN
7 DB/ \WRAN CSSUHALDIRQ WKW DOG UAIRRG XQW 7 KH DIJUWHDM Q@ BHUR WKDBWVR FRP P RQWRAN \WDAP D' BH JUIQMG \MURXIK
OB/XQHMH  3OQWDQ HPSR HHIQDQ) FOBOEU\ HUPD QR FHG KBV 7KH  300QZ LOFRQMXHIQHIHAXQMD
CHHPEH  XQBWAMP LDMG\RRQHU

2 SWRQV* (DOMG

" XUQ) \WHQGHP ROKMVHIGG6HBMP BHU WHERP SDO IWXHG RN RSWRY/I RUDQDIJUHIDMR KDWXQEHMH 300
\R QUHARY DG HP SR HVR WHERPSIQ 21 \KH RIRY/ RSIRYY YHMDQG EHFRP HH HMCEGIRYHUD SHIRGR R\ HOWY
DG YHANQI RUHNXCOFROHHAMH TXOW® WDFKHY | URP \WHEDMR JUIQAS @R WH LMKHG WRAN ROWRQ/H SILHWMD\ HOLY I URP \KH
MR WHIUDON
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) RUFRP SXWY \KH I QUYDDHR \WHWRAN EDAHG LY DB/ WHI UYDOHR  HIFK RWRQ JUDQDY EHHOHMP DAMGDVR WHEDMR JUDQKMQ)
WHYDFN 6FKRBYRSIRQ SUAQ) P RAHY W \KHI RTBZ LQ) DRXP SWRQ/

2 SWRQV* LDOWMG' XUQJ WH1 LOHO RQMV( QGHG6HBWP EHU

1 XP EHUR ROMRY

2 SIRQYHX SHIRG <HY
* (DQABUFH SH\KDUH

' IIGHEG\ IHB

([ SHAMGYRDAMW D

5 N | UHLQMIMADM

([SHPWGAH\HY E

: HIKWGDHDIHI DUYDOH SHAKDH

D ([ SHAMSYRIMMY LVEDHGEXSROWHERP SDQ IV KIRLIFDOYRIMM

E 7KHH SHAMG\WMP Z DVGHMP LGHS EDHEXSROWH XQEHOLQ) WP VR \WHLZ DB/ DG \WHFDAIRY DOGHP SBR P HAKIMRLY
R HP SR HHIZ DG UWASIHW

7KH JUDQAGDM DU YDOH R \WH WREN RSWRQY JUDQAG GAUQY \WH QQH P RQKY HIG-G 6HBWP BHU zD/ ZKIFK Z [@EH
UFRIQ] HERYHAKHYHXY SHIRGR \KHRSNRY/

5 HIMPMG 6 WAN$ Z DUGV* LDOWMG

20Q0 DK \KH&RP SO0 IWXHG DG JUDQMS HP SR HHY UAWERMG WAN 7 DB/ R URAURWMG VKDUHY XQGHUWH 3R
ZKK DG WOWZ IO@QYHWWDOGE BHFRP HQRQRUHMEIEGIRQHIRK 0 DK DGO DK UHSHRWHD $ VWHHUAXNRMS
RN 7 DB/ YHMRYHJWP H \WHIQUYDOHR \WH URXRMG WRAN Z D/ HAP DMGDVR \WH@M R JUDQAMQ) WH IWDOABUFHR S
KOH 7 KHIWDQAEDMI QUYDOHR WH ARG WRAN 7. DBvZ D/CSSUK P DMD Z KK Z LOEHP RWY HSRYHUAWHH SHRMG\MP R
\HY

7KH VREDQRQ FDK RAN FRP SHODRD H SHOWH | RUFRQMXQ) RSHIDARYY UHIIMG \R MPWG AN \WRAN RSWRQY DQG WRAN [Z DB/
UFREGE WHERP SIQ | RIWHWUHHP RQKMVHIGHG 6HBWP BHU DG ZD/ sue) UASHAMHD DG RUWHQCH
P RONVHYGHG6HEWP BHJ DG ZDV DG UASHARMHD ) RAKHWUHHDOGQHP RQMVHIGHG6HBWP BHU

DG WHPDVUMWR KRN EDHGARP SHODIRQFRWVZ HHFDWI LHE DAHIG)  JHHDODE D LQVRDAYHH SHOHY

$VR 6HBWPBHU WHH Z HH XQMHAG WRAN RSWRQY DG XQUHRIQ] HG AR SHRDINRQ FRWAR UHDAMG R XQrHAMG
RN RSWRQY DV Z HIDDY XQUHAMG UAURMG WRAN [ DB/ DQG XQUFRIQ] H3 ARP SHODIRY FRW R UHDAMG \R XQHING
UMMM \WRAN [ DB/

127( 5(6758&785,1*

6\BNY 1Q WH &RPSIQ BHIDD LR H SHOMY \R | CROMBM G WP \XWEILIEG! JURZ W \KURKIK. FRAMUIHSANRY CRIRY/
FROIMMY R HP SBR HH UHSXAURQY | CRAW UDARQD) DARQ DQG FROMFPRP LDINRQ FRWN ' XUKQY \KH WUHH P RQIY HIGHG 6HBAP BHJ

DG \WHERPSD) LPXWHS  OQG UAGHRIYHD DOGGUQ) \WHQGHP ROMVHIGHG6HEWP BHU DG \WH
SRP S0 LGRS DG UAGHAIMHD R UAXUKAMUQ) FKDLIHY UHIDAG R \WHHDRMRYY 7KH&RP SDQ KDVIGRXUWBG R
FXP XOAYH UANKAMUQ) FKOLIHY MCFH WH FRP P HFHP HOAR UMWKRMUY CRIRQYLQ 7KH&RP SDQ CFRUGHY | RUBAAKRMUCQY FRWV
ZKHQ\WWH  DUH SURECE®! DQG UDRIED HWP CEG! 7 KHH FRWY LOFOGH VHYHIDFH FRIWV H MFRWV DG RMHUWAKRMUQ) FRAV DG DA
LFOGHGLQ UAAKFUCY
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FKOLI Y LQWH FRQGHQHG FRORIEDAG WP HOVR FRP SUKHQUYHIGFRP H W 6HYHIDGFRH RV SUP DU FROIMAR \HYH.DGRHEHH LW
WURKIK SO URDFRQMXDIRY FROEMRDOV-E0UDARY FRWV GG HP SE HAS QTR Z KO H IWARWY SUP DU FROMAR GDH H DG
FROUAMMP [DARQ FRIV 2 \KHU FRIV FROAWSUP DO R FRWV UADAG \R \WH QVFRQIDOTFH R AHIEQ SIRGEWOHY DG DM
QMY XMKCEG DG ALHA® DMIEXEEGIVR\WHE RP S0 1/ UAMKRMUQ) LQWDAYHDGRADUAKXOWR H \MIDCP DNHAVIRRY DARADAG Z W
WHRIRQ BMCHY : HHAP DMWDAZ HZ LEFRQMXHR LGRXUUHMKRMUQ) FRAVUHIDAGWR HP SBR HH UHIMAG FRAVDQG | CHLAW H IWARWY
GUQ \WH\ HU KRZ HYHU\WH&RP ST FOQCRWAIP DM\RH\RAIDCEP RXQIV] SHRAMG AR EH LGRXUHG DY FRUNBHEAIRQ CRNRQY FROMXH\R
EHHYDDOMS 7 KH&RP SI) CQNASDAVFRP SN WHHUAKKRMUCQY CRYMEVIQ

7 KHI RGBZ LQI EEGIVXP P D] H/AKHUAMKRMUIQ) FKOLIHY S P HOVOQGWHUP DQQ) ACELONYUHDMG\R UAMKRXUQ) FRIWD/GHBAP BHJ
Z KIFK DHIGFOGHE Z WMQ CFRUXHG QCEL MY LOWH FROGHHG FRQRTIEDAG EDDGRH\KHAV

2 X\VERRU $ GYHOMUH &RER.DM 7REO

YODEFHDN HH-P BHU
&KOUJHARH SHOH
(P SBR HHMP LODMRQEHH W
( [ MRV
7RECUAAKAMIQ) FKDLIHY
&DK SD P HOVDQGCRQ FDK FKOUJH/
&DK SD P HQN
$ WHAP SOLP HQV
YODFHD/SHOAP B

127( &200,70(176 &217,1* (1&,(6$1' /(*$/ 0$77(56

$ VDFRQAP HUURRG/P DX CRXMUHUDQG AMUEXRU WHERP S | DFH/WHUMI R SURSENTE MY DOG UHDMG QY \KWILQYRYIQ) FOIP VIRJ
\NEMBQIIOP RH GEP IHY . SURGRAUHFDIDIRIRDY DQG KLIKHJWKDQ DQIFLSDRMG DKV R Z DUDQN UMDY RURKHUBIMQY R JRRGY 7KH
&RP S LV \KHIHRIH YXQHIE®! \R YOURXY SHYRIOIGMY  DQG SURSHW GIP DIH @Z VW UHDIY \R LW SURGEN DQG LGAGHREOWR IW
BXMGHN

7TKH&RP ST LV LQYRYHS LQ YDURXY BIDOGVSXMY DG RMHJ GICOSURAHHAQIV \KDADUMH | URP \IP H\R WP H 1Q WH R FRAUIH R
BXMGHY $ QIASDAG FRIV UHIMG \R QM DIRQ P DWLY DU CFRXHG Z KHQ IWLY BRI SURECE®! WDAD CCELAW KDY BHHQ LGPXUMG DG \WH
[P RQVDQEHUDRIED HMP DMG 9DHGROPXUHR® DYDOEGILQ RIP DIRY WHERP SIQ. GRAYGRABHIHYHWDMNY BDRIED SRMEB!
\WDAKHGVSRIWROR DO R \KH®GIDOGVEXM/WHERP SIQ RUIW\KEMGDUHY LY PXUH® LOYRYHSLQZ LAKDYH DP DAMIDCOGHYHH I HW
XSRQ WH &RP SO IV FRORIEDAS | LGDGADDSRIMRY WXV R RSHDIRYY RUFDK B2V H AF-BANRUWHS 6 &ROKP HU3IRSEASOHY
&RPPIWRY 3&36& P DWUGWAXWHS BHBZ  7KHM LV D BDRIED SRUMEMN R W IURP FROMIHFAR/ LQ H FHVR \KH CP RXQN
CFFAXHGE \WH&RP SO LQWWHCAFRP SDQ LQ) FROGHHG FRORIEDAG EDDCFH\KHHV KRZ HYHJ \WHDRMOCDP RXQVR \KFK SRAUEBIGRKHY
FOQERAPXUHO® EH UDRIED HAWP DMGE\ WHERP SIQ WY SRMED! \WDADY DEAWRTOIQ RUP DIRQ BHRP HY DYDLOE®! \WH &RP S
PD \VEVHXHI® GHMP [GHWDAMMP D [GRXUGRKHY | URP \WFK FRQMIHZAHY P DMIDID LQH FHWR \WH P RQNV QWD CFRXHGE WH
&RP S Z KIFK FRXTS KDYH D P DMUDODGYHYH HI HAARQ WH &RP SDQ TV INXGW WHAN SUFH FRORICDMS | LDGFDOSRIMRY BAXOVR
RSHDMRY/ DG RUFDK | BZ V

| HIDOH SHOFVIGPUWHGLOWHRE@Y FRAUHR BXMQHN DHIGFOGHELOVHIY  JHIHDO OQG 0GP LQMADMHH SHOHVIQWHFRQRIEDAG
DA HOVR FRP SUKHOUYHLGFRP H BW H AF-BADVGAAUBHGEHBZ 6HH3DW, WP 3/ HIDOSURFHHEQIV
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8 6 &RQXP HI3URXAVGO HIVERP P IWRQ
,Q-DoAY YO’ [IPRYG( TASPHQM \@ 3% (/° ZRMRWH&368 RAEQQ) WG RUDGBIVROMRY| RURHIEQP RAHYR W

DYDIDQRKH EHIFRQ WEQAHYHY VR SUYHQWXAK \WEQAHYHY | URP \Z MKLQ) XQH SHAMZD RAAR 3\HXG P REH 7KH SIRSRHG Q7 AUIGH
\ROMRQ Z D/ GAMIGHE\R [P SIRYHWIQAHYHMIHN B GANG \WHWIQAHYHULQR 3\VHIG P RGH SURUVR XVH\R \RDAMZ RXTS CRAKZ LK
XQH SHAMED RAWR 3\HIE PRGH 9% (/ DOR WNXHUAG DSSURYDDI RUWH &368& ) DIWWN 3URIUP |RUD YROQEY SURGAWIHFDDWR
LP SBP HQAKLY FUDGBIVROMRY 7 KH&368 DESURYHS \WH UHFDEO0G HOMUHG LOR D & RUMRAIYHS FNRQ3MQDIUHP HUWZ W% (/ LQO0 DK

% (/ UFHYHSDOWUIURP \WH&36& GDMG2 RREH DAY WDAKH &368&. LV IQMHKMDIY Z KHAHU%S (/KDY MP HD
FRP STHGZ LW \KH USRI TP HOVR 6HRAIRD  E R \WH&RQKP HUSURKANRD 60 HIV'S PADGG UHIDMG U XOIR)/ U DEQ) FHVEOQ
P RGHYR DYDDGRHWIQAHYHYAZ WKIQ) X(H SHAMED RVR 3\HG P RH

6HSODMD RQ$ SUO % (/ ILBGD6HANRD  E USRS CBSOHG | RU) DX UIAN FRQUGHDIRQ I RUD YROQEY UHFDID FRQUMIY
R 1UH USDURUWSOAP HQAR KK P DOXQRMRQQ) P RGHY R DYDDGRKH WEQAHYHY Z KIFK Z RX@ QRAMWZ WK [P 3\HIG P RH\R
SVHIFK P RGH GH R DQ HPRAMRQE P DDXGRIRQ LO\WH UHHG \Z MK RUIRO 7 KH &36&. CBSURYHE \WH UHFDIDDOG HMUHG LQR D &RUFARYH
$ ARQ3MODIWHP HONZ W96 (/ LOSXIXW 9% (/ UFHYHSDGWHUIURP \WHE&368 CDMS-DMY DY \KDARH&36&
LV QMDY Z KAKHUY% (/ KDVWP HD FRP STHG Z W \WH BRI BTXUWP HOVR 6HRMRD  E R WH &RQMXP HU3URARINRD 60 HV
$ PNDQG UHIDAG U XOMRQY U LA QY \WH P DOXQRMRQLOWH UHG\Z MK RUIROQAHMIQP RGHYR  DYDDRHWIQAHYHY\Z WRIQ) RAAR

SVHIFK PRH % (/ UASRIG-GW\WHE36&VIQHIMIDIROE, GWRUGDMG0 DK OFFRP SOQHG Z W GRPP HOIWUASROLYH W
WH &368&1V BIXHIV 7KH &36& DINHS 1RU 1 XURHU FOU LFDARQ DG GRAP HV DG % (/ \HQAD UASRQUYH GWHU CFFRP SDQHG B
DEAMRIOGRXP HOVRQ-XCH 2 Q6HBNP BHU WH&368& WNXHIAG XUKHURDUI LFDARQ DQGLQ RP DARQUHIDEQ) \WHUHG

\Z WK IWKH \WRZKIFK % (/ UBAWSRQG-GRQ2 RREHU DG

% OIWY M 2 PREH) DG HHPBELU % (/ ZD/QRVIHGBE WH&36& \KDAKHDIHR Wl KDV FRFOXGG % (/

IDGGVRWP HD P HFHARUMBIMRY  UHBRINY REQIDINRQY XQEHIWH & RQKP HI3URGAEM O HV $ PAZ W URSHRNR FHAIQP RGHYR % (/W
DYDDHH WBQAHYHY \Z MWKIQ) XCH SHAMBD RAWR 3\HYG P RAH DG FHIMQ P RGHY R % (/v DYDDIgAKH WBQAHYHY QRAVZ WKLQ)
IRP 3VHG PRAHIQRVHIK PRGH WD (/P DEH D P DMUBOP MHSUIAHBNRQ LQ D UHBRYWIR \WH &36&  DOG \WDANKH DIHR W

LOMBY R UHFRP P HG WDAKH &36& P SRHAYIOP RHMY SHDOW R DG UASHAHD |RUWH\ER P DMLY GARIEHS
CERYH

2Q1RMPEU 00G) HEUAW UASHRRMHD % (/ \XEP WG DFRP SUHKHQLYHUASROHAVSMWDY \WHE36&VILGEQIVDG
FRCFOMRQ/LOWH2 AREHU 06 HHPEU GWHLY LFXAQ) WHIP RQMR D) SRMMDOSHIOMHY 7KHE&368 XAP DAMD
AVIWHG Z W RUSRMRQ DG \WHDIHR WHH KDY UMBIAGWHUUBFRP P HIEDNRQ| RUWHP RIABLY SHIGY Z KIFK \WHERP S0 LOMIB/
RO FROMINDIE YIRRAO GHHIGDIDQW

-RQ& : DEHFKMAHIRP HIBUMGOMR % (/ DOGWHERP SDQ UWFHYHGE DOWHUIURP \KHE&368& GDMG-XCH DIBOLQ) \KDNQ
KLY SHYRCDOFCBIAW KH NGRZ LQI®  YLRDAMS WH &RQKP HUSURGAWGOIHV $ FAR. D) VR WP HD UHSRUIKKH RAPXUMHIFH UAXAY) 1O
EHIFRQ/\Z LQ) XCH SHRMED RAR 3\HIG P RH 7KHWHI R \KH&36& WHFRP PHIGGD ILHDIOOND U: DEHAVWEHIRITD
3XUXCQAR WHERP SIQ VR @7V WHERP ST KDVDIWHGWRIGEP QI\ 0 U: DEUAMDQGSD KLY GID0IHY DJG KH KD/ SIRIGG D
XQ@EHWING R WH &RP ST WDAIKH &RP SO Z LODEH HQVBG \R UFRYHUKRH H SHOHV L IV XGIP DMD GHMP LGHS \WDAKH Z D/ GRW
HON®G\R LOG-P QULEDARD 2 Q$ XIXW 0 U: DEHKW/ LQG-BHIEHWRXQHIWERIGHG R WHE368& GHQ LQJ \WH DIBIDARQVR
IW-XH  GWHUIDQGUWANY WGP DG RUDSHDWY

YDHE RQPAUH® DYD.OEGILQ RP DIRQ \WH&RP SIQ - EHIHYHY DQ XQ DYRIEG! RARRP HZ LW \KH&36& 1V SUREDE®! KRZ HYHJ Z HFDQERV
UDRIED HXP DMRQZ KDAMP VKLY P DIWUZ LEHUARYHG ' XUQ) \WHQGHP ROMVHIGHG6HBWP BHU WHERP S WFREG
DACE@V R UBUAHNY WHEZ HIGR WHUDQJHR RXURKNP DAGH SRXUH 7KH&RP SDQ - GRHVQRAKDYH DEHAUHMP DMR \KH
QW WHHRHWHOZ HGR WHWQHZ D/UFRGGDV)
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CFRUKHG QB GXUQY \KH | LWWDOURUR DG DFRIMEREQ H SHOHLY LGFOGHG LQ GICOFRWV DG UIXORY P DWUH SHOAVLO
WHFRQRICDMS WP HOVR FRP SUKHOUYHIGRRP H B

© HEHIHYH WY BDREIED  SRVEGI\WDAD FKOQIH LQ RAUCELONY VR HANP DM WH [P RQAR G FRXT RFPULQ WH GHOUMP  DOG \KDAKH
FKOQIH LO \KH HXIP DM FRX@ EH P DAMIDD , Q DEAWR) D/\MY P DIMULY RIRQ) WHERP S LV FXUHQ® XTEB! R SUHERAW GADIRD
UARXUAHY UHTXLLHG RURXRP H RUWH LP SCRAMP D KDYHRQWH&RP SO VATX.AW | LQDGADOFRQAURY WHXWVR RSHDIRQY DG RUFDK
IGZV $Q SHDIVIP SRIHGE \WH&368 RIRKHIUHIXDRY FRXT EHFRW® \R XV QG FRXEG AP DJHRXUBXMGHN DG WEXIMRQ D/Z HD
DV KDYHD P DMUIDOOGYHYHH I HAARQ\WH&RP SO IV AMXGW RN SUFH FRORICDMS | LOGADDSRANRY MXOVR RSHIDNRQ/ DG RUFDK
IGZV ' XUQ) \WH\KUHH P ROV HIG-G6HBAP BHU 58] WHERP SIQ LPXUWHG BID0H SHOHVR DG UASAHD

DQG G \WHQCH P RQKMVHIG-G 6HBWP BHU DG WHERP SIQ LPXUWHG BID0H SHOAHVR 58] WASHRAYHD 1Q
HIRWR BARYH\KLY/P DIWU 7 KHH®I DOH SHOHY/ DUHLGFOGHG LQ®I DOFRWWDQG W XDMRY P DRUH, SHOHYLOWH FRQRICDMS WA HW
R FRP SUKHQULYHIGFRP H BW

&MXV&RERDNRYY +$3 7WDAQ) // & DQG+ DUK$ 30AD

2 Q6HBMP BHU WHERP SO 1LBGD@Y \MWQ\KHE QUMGE\BIMY MM RAWRWHERANHD' IMUFR 1 HZ <RINDIDQWM $ 3
7UEQ // & OG+ONK$ 30ED 3+$3 7WAQN  \VHNQ QURJIFP HOAR SURIWIURP WBQORIRQY LQWH &RP S v FRP P RQIRFN
DG UHDAGGHUYDAYHVEXUMYIQVIRIMROR 6HRIRD  E R WHGHRXUMEV( [ FKOQIHS AR DVIP HIGG

&MXVERSRDIRYY &DBIRQ0 DQDIHP HOV / & HADO

2Q0 DK WHERP S0 1LBGDOZ \WQ\KHS QAMG 6\BIAY IMMPAE RAWRUWHBRAKHD' IMUFAR 112 <RN DIDQWACOIR)
0 ODIHP HOV/ / & &DBNRQ3OMHY ,, /3 &DBWRQ* 3 // & : IQIP &RRSHUDQG -DRQ 6WDAHU 3&DBWR) 0 IR HOV NG
AVRJHP HOAR SURIW I URP \MDQUERRRYY LQ WH &RP SDQ TV WHFN DQG UHDAMG GHIYDAYH VHRXUMEV LQ IRIMRQ R 6HAIRY  E R \KH
SHRXUMAY/( [ FKDQIHS PR DVIP HG-G

" XUQ) WHWUH P RONY HIGHG 6HBMP BHU DG WHERP S LGPXUHG GIDOH SHOFVR DG UASHAHD DG
OAUQ) WHQGHP RNV HIGHG 6HBWP BHU DG WHERP S0 LGPXUHG BODCH SHOHVR sse UASHAHD LOWH
HIRW\R EUQ) \WH FDAY DIDQW$ 3 7UDEQ) DOG &CBNRQ 0 DEIHP HAMR MDD 7 KHVAH GIDOH SHHY DUH LGFXGHS LQ BICOFRWY DG
UIXDRY P DIWUH SHOFVIQWHFRQRIEDAGWIM HOVR FRP SUKHDLYHLGRRP H W

127( ,18&20( 7$; (6

7KH&RP SIQ 8 6 |HEHDOWIMRY \Jf DMLY DQGIWIRHIQRSHDNRY/KDHWEMRY \If IDM/R CSSUR IPDMD QS XWUD
Q1Hz =HDDQG DG~ LOQ$ XVADID

7 KH QLI HIHCFH BRE HHQ WH & RP STQ IV HWP DAGHIHRYHE UDAMEHCH VR | RUKH\KUHH P RQIY HIGHG 6HBAP BHJ sec
WHS 6 |HEHIOWEMARY \if DM R ZDV SUPDUO GH\R WH LP SCFAR RN FRP SHODIRQ DQG WMWK DG H SHIP HIBIRY
H SHOGWMUY DG FUAWIQWHWLLG TXOUMR

7 KH QI HHIFH B HHD WH &RP STQ TV HWP DG H I HAYH\E DM EHZH IR | RUWH QQH P RQMY HXG-G 6B BHU DG
WHS 6 [HHDOMEMAY \If DM R ZDV SUP DUO GH\R WH LP SCFAR RN FRP SHODIRQ DQG WMWK DGG H SHIP HIBIRY
H SHOGWMUY DG FUHEWILQWHI LUWAKUHH TXOMMY R

$VR' HHPEU WH&RP SDQ TVIURWGH HWHGY DIHAZ D/ 7KH&RP SO KDV UHR.GHG D YDODMNRQDERZ DFHR
UAKOMY LODQHAEH HIBGWY DAHAR EHRMGHHWG\ CCEHOMVR 7KH&RP S0
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KDV SURYLGHS D YOODMRQ DB DORH DI OQMD SRMRQR \WHGH HIMG\Y DAHVDY/R 6HSWP BHU DG HAPEHU EHDOH
WHXQWP DM U DARQR \WRH DAVHV GG GRAP HANKH P RUH ONHD \WWDQ CRAFUMMID 30WR WH&RP SO0 WV GHHWHGE] DAV FRQIMAR
QHARSHIDNY QW FDW IRZ DG/ 312/ V  IRUIHGHDOM] SXERAY || D FKOQIH LQ FRQMROZ HIM R RAFXU \KHH FRX@S EH @P WG XQG-U
BHAURD R WH, QMIIE HHHEREHR 3gRH D/IPHEG

, QDAHMQ) \WHUDT) AW R GH HWHGLGRRP H\Ef DAHV P D HP HQWRQUGHY Z KHKHUWA/P RIHANHD WD GRAKDARP HSRMRQRUDD
R \KWHGHHWG\Y DAHNV Z LOQRAEH D0 H5 7 KH XGWP DM UHDT] DARQ R GH HUWHG T DAV 1Y G-SHIEHAWKSRO WWH JHHDNRQ R | XU
I CEGH LGFRP HGAUQ WHSHIRG/1QZ KIEK WRHWP SRIIY G HHIAHY EHFRP HGHBANED D5 HARSHDN GW/ DG FUHEWADLW | RZ DB/
H SiLH 7 KHHXIP DAV DQG MGJIP HQV DARFDAG Z LW \KH&RP SO0 1 YDODURQ DIRZ DIFHRQ GH HUMG I DAHINV DUH FROUGH IS FUMFDOGH
WRWHIP RQWR GHHWGT DAHVUFREGE \WHERP SI) RQLIWFRQRICDMS EDDFH\KHHNV OQG \WHMGI P HOAMHTXUHGLQGHMP LQQ)
WHERP SO0 VI XM} CEBILGRRP H 7 KHQHHG RUD YDODMRQDIBZ CFHLY U-DAFR-G DAIRK LQMIP USRI SHIRG

$VR 6HWP BHU ZHKDGOBSUR LP DAD Q8 6 QUABHHWHG\Y DWHN 7KHHGH HIBMG\E DAMNVDHH SHAMGWR BYHIH
QR 12/ FOU IRZ DB/ \KDAFID BH XVHE \R R IVAA CEG! LGFRP H DQG UHGEH LGFRP H B HY SO CEGH 1Q | XUMUH SHIRGY $ WKV WP H ZH
FROUG-UIMP RUHONHD \WWDQ QRARDAZ HZ LEKDYH A LELHQAE] CEG! LR HLQ | XAMUH SHIRG/\KDAZ LODERZ XV\R WD) H\KHHGH HUHG\T]
DAV + RZ HYHU XQBW Z H FOQ JHIH.DM \X | LELHQMI] CEGHLGFRP HIURP RXUI XM RSHIDIRQY D YDODIRQ DIBZ OFH R WHEFH RXUS 6
GHHWG\ DAHVP D BHUATXUG Z KIEK Z RXGBP DMUDED LRHDHRXULGRRP H\E H SHOHLQWH SHIRG\KHDIRZ DOFHLY WFRIQ] H3 006
KDYHDP DMUDCDGYHYHH | HFANRQRXUMXOVR RSHDIRQY DG FRORIEDMS | LQGADDERAMNRY

$VR' HHPBEU WHERP SI) KOG 2/ VOGUAHIUAK DQGH SHIP HOBIRQFUHAWRUS 6 |HEHIDOGRRP HVY SXIBRWVR
0% UASHRAIYHD 7KH&RP SOQ EHIVHVIWS 6 ) HEHDOL 2/ VZ LQR IVMADSRMROR IWIXUMUHE 6 ) HEHDOGRRP H HY

12/ VDMOEN W R INVANE] CEG LCRRP H \XEMPWR FRP STOOAH Z LW 6 HANRQ R \WH&RH BHIIQW H SIUHEDHE XSRQ \WH I RTZ LQJ
AKHX®A

1 HA2 SHDAQJ / RW& DU IRZ DUG ( [ SILDARY' DM/

" HHP EHU
1 HA2 SHDAQ)
( [ SILDARY' DM HAHP EHU | RW$ P RXQN
DGEH RG
7RID

127( 6(*0(17,1)250$7,21

: HRSHDM RAUBMGHA WKFMH Z MO R VHIP HONV 7 KHH VP HQW DUH GH LGHS EDHS RO WH LQMDO| LDCRDOUERWY) XHGER RXU
FKIH RSHDMY GHAMRQ P DNHUVR DIRFDAM UARXUAHY DG DAVHW SHIRP DFH & HYEQ \LIQU LFDQAVHI) DQG JHHDODOG DEP LQMADRYH
H SHOHYDUHCRATERFDAG\R \WHVHI P HOVIGFOA.Q) QRO FDWK WREN FRP SHODIRQH SHOH ( TFK VHIP HQW GHRIEHGEHBZ

2 XU2 XWERRUVHI P HOWZ KIFK LQFOGH/%DN'  LCP RQG( TXSP HQADQG3, ( 36 LVDJIGEDDBOG-UIQGMIQQ) P OXNIRMIQY O
P DN LQCRYDAYH RAGRRUHILGHHBGHIXSP HOADQG CSSIWO RURTP B P RQEIGHHIY) WROXQRQ) ECANSDANGD \NLQY
DGDZ IGHIHR RKH\ HUURXQG RAGRRUUHFUDIRD
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CRAMYMEY 2 XU2 XWERRUVHIP HAR | HY D BIRDG WIJH R SURSEW LGFOAQ) KLIK SHIRIP DFH DRI EDVHS CBSOWD \KFK DY
\KHIY LQXDIRY P IGI HY SIOVDQGEIRZ HIU URFN FIP ALY | RRE HIUDGE HIXLSP HOMKAK DY FOUIELCHY SURMANRQ GHYLEH/
KOGHAHY EHD GMFHY KHP HIV DQGLFH FIP B.Q) JHIU WRKQIFDCEDANSDANVDQGKLIK HIGE STANY WHNNLQ) SRBY KHIGDP SV
DQG @QMEY DOQG JE&RYHY/ OQG P WKWDY H DOR RIHUDGYDGRHG VWY WAL SRBV WL \NQY DG VRZ \OHNV SIRGAV LGFOAQ)
DYDIDQRKHOLED) PV DYDIGFKHWEQAHYHY \KRYHY DQG SR/

2 XU $ GHQMMH \HIP HQV ZKIFK IGFOIGHY 5KIGR5EAN 0$; 75%; DG 75(° LV D PDQXNIRMAU R KUIKO HIIQGHBG
DARP RAVHURR WAV WDV P RXQIY PV OUJDIHER HY FOUHY UHFRYHY EROG/ DG DFFHARUHY LQ$ XWADID DG 1 HZ

=HIDQGDGDIURZ Q) SHHFHIQWHS QUNGE\BIMY

$V QMG DERH WH &RP SDQ KDV D Z 1GH YOUHN R WRKQFDORXAWRRU HIXLSP HOADQG @ HAMBH SURGAW \WDADH \RG W D YDUHV R
PXVRP HY1QP XOSBIHGP DNHN : - KL WWHIH DUH P XA SIRGEVRG \WHWMP VDG MMHR BYHXHUHRIQWRQSRIA  LVMP LOUIRY

DODWIP HOV

) LDGADOIQRIP DIRQ | RURKUMHIP HQNV DV Z HIDDV UWYHOH B, JHRIUBK.  Z KIFK \WH&RP SO EHIHYHY SIRMGHY D P HIQQI I XOG-BIANRY
KRZ WHQMUH \WP 1Q) DOGXGRHMIQIV R UYHOHDHOIHRMGE. HARGRP LF | CRRLY LVDVIRTRZ V

6CBVVR H \MIDCRXWRP HY
2 XNERU
" RP HANF \DBV
, QMIDIRIOBY
7REC2 XWERRU
$ GHOMUH
" RP HANF \DBV
, QMIDIRIOBY
7RIS GrHMUH
7REDBVR H WCDCRXANRP HY
6HIP HOWRSHIDMY BW LFRPH
2 XU
$ GHMH
7REDHP HQNSHDIY W
\GFRP H
&RSRDMFRWV
, QMIMACFRP H RV
2 WHJ QW
| RWEH RUHLGFRP H\H

7 KUHHO RQMV( QGHG 110H0 ROKV( QaH5

6HSWP EHJ 6HSWP EHJ 6HSWP EHJ 6HBWP EHJ

7KHHZ HHQR LOMFRP SO \DBYEHE HHQWH2 XVERRUDQGS GYHIMUHVHIP HQWI RAWHSHIRG/SIHOMS
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7RUCDAMAVE \HIP HAMDVR 6HBWWP BHU DG HAPHEU ZHHDVIR®BZ V

6HBWP EHJ ' HAHP EHJ

2 XERRU
$ GHOMUH

&CBMICH SHIBVMY G-BHADNRQDYGLP RWY DIRQE. \HIP HQWDYIRTRZ V
7 KUHHO RQMV( QGHG 110H0 ROKV( QaH5

6HSWP EHJ 6HSWP EHJ 6HB\WP EHJ 6HBWP EHJ

&CBMICH SHGWMUBY
2 XU

$ OYHYMH

7RNCABMICH SHAWUH

$ GYHYMH

7REDG-BHADIRY

$ P RWDNRQ
2 R

$ GHOMUH

7RICCP RMY DARD
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,7(0 0$1$*(0(17%' ,6&866,21$1"' $1$/<6,62)),1$1&,$/ &21' ,7,21$1" 5(68/762) 23(5%$7,216
) RZDUG/ RRNQ) VDM HONV

3GDH@RMEDNQMYA XDUMO 5HRWR)) RP 4 &OXVERSRDIRY ZKIFK P D EHUHHIHGWR D/ARH&RP S~ 2& @KV 3ZH'
R REXV PO XVHZ RG/AKFK Dv2 C5SHY 3 DQMSDAV 3 EHIHYHY 2SOQY 3H SHAW 2LOMIBY 3 IXMUH DG VP LOUH SIHMRY
Z KIFK FROANMM | RZ DG GRN.GQ) WP HQWV Z DMOQ\WHP HIQQ) R \WH O HKOUERUSURYIMRQ/R \KH 3UYDM 6 HEXUAMAY/ M DARQ 5 H RWP
$ PR ) RZ DG GRN.GQ) WP HQWVOUH P DEHEDHE RQRXUH SHRABMRYY G EHIH VARGFHQQ) IXMUHHHONLP STRIY) \WH&RP SI)
DQG \WHIHRHIQYROH D QP BHUR UMWV DG XQRHMHQIAY © H FDAMRQ WDAYRZ DUG GRN.GQ) WA HOV DU GRASXDUDQAHY DQG \WDACRXDD
UAXOVFRXG QLI HUP DA |URP \WRHH SUAMGRULP STHGLQWHI RZ DG GR\Q) WP HOV

3RAMMDOUMY DG XGFH QN \KDAFRXE FDOHWH CRXMOOUAKOVR  RSHDMRQY RUI L((DIROOFRGAWROR WH&RP S \R Gl HUP DAIDTD
IRP WRHH SHMGRUIP SIGE IRZ 06 GRGQ) WHAP HWIQWMY4 XOW® 5HERWRQ) RP 4 LGFOGH EXWILHCRAIP MMG\R \WH
RYHD®GYHDR FRQXP HJ G-P DG RY RXU SIRGAW  JHHIDHRERP LF FROGURYY DG RMHU ICRRY D HAMY) FRQAKP HU FRQIGHTH
SUHHHIAHY DOGEFKDYIRU LGFOAQ) Z MKRAWIP MIIRQ \WHLP STAVR LG QMR GMXSWRQDQG YRIMDY LQ\WH I GEDCRXUHER.  FOBANCOG
FUEWP DNV \WH | LCDGRLOOVAHIW R UHEIOHFRGRP L DG WH & RP S0 IV AP HY \WH &RP ST CELOW \R LP SBP HQAW BXMGHY
DM\ \WHCELOW R \WH&RP SIQ \R H HPXM DQG LQM UDM DFTXMURYY WHE&RP S0 VH SRKUHR SURGFNITELQW RUSURGANEZ DDV
FOIP VDG RAMHUGW FRQMIHARY I((FOGQ) Z MKRAWIP MR UHFDTY DQG QCELMN FIP VUHIY \R RXUDYDIFH EHFRQWIQAHYHY
AVXSIRYY DQG RKMHULP STAVR \WH &RP ST TV EXMQHN DVDUAXOR DQ RABMEN R GM-DH RUMP LOIUSXEQE KHIGK \KU-DAKFK DV \KH
&29,  JGEDDSIEPIF DG JRYHOP HOMRIRY DQG UAKURRYH P HDXUA LP SBP HOMS 1Q UASRQH MELOW R \WH &RP SIQ W
P DO CRMUCQ) | CAMMY OJG \KSSTHY D/ Z HIDDY FROXP HUGHP DG | RURUSIRGEW 1Q @IKWR GWDH HEIGHP LFV DG KHIGK UHDAMS
FREHONXAKDARHE2 9, JEEDDSIEP IF \WHLP SCRANDA (REDCROP DMK HWHIB/P D KDYHRQWHERP SOQ DG IWNKSSTHY
D05 PAKRP HY LGRUDHG | RV RQ \KWBECTELQ 1WHY DY D WAXO\R JEEDORTP DM AKOQIH WHIX@RY  RUP DNHAMMSROAY \R JGEDD
FIP DMADQYIH \WH&RP SO0 v CELOW \R SURMAEDAQN WEGHP DNV DQG RKHULQABRXOCEURSHW WKW D) BUTRHYR  RUQMUIXSWRY/
1Q RXULQRIP DIRQ \N APV WH CELONV R RXULQ RUP DIRQ WRKGRBRI\ WX AP V RULQ RUP DIRQ VHRXUMY AP VR RSHLDM H I HRMHD
IFOGQ) D/DUAKIR VHRXUMY BUDFKHY YLD KOANHY P OZ D QDMUDDGVDAMY YHIERUBXMCHV LQMUIXSIWRYY RURKHUFDARY RXU
CHON \R SIRSHO P OQEQ SRMWU-SIURIXSIUDEH RULG RP DIRQWRKGRBI\ M WP V RULG RUP DIRQ \HRXUMY \ P V. RUSUREGP V
Z 1\ RAUMDQMRIQ) \R XSIUDEHS RJU-SOR-P HOMK VWPV \KH LP STRAR  DEYHYH SXEQAW CERXVAKH &RP SO DQGRULW ELDBY DG
SIRGAV LFOAQ) Z MKRXWIP MINRY \MURKIK \RADOP HAD RULQ FROGHANRY Z LW BLDQG AP DILQ) HYHQV DOGRUSXEQF SHAFBWRY \WH
SRAMUDOLP TR \WH & RQMXP HI3URGAW 60 HIV &RP P WIRG LOYHIM DIRQ UHIMG VR WH &RP SDQ 1 UHERWY) REQ DARQY XQGHUWH
&RQOMP HJ3URGANGD HIV $ PALQ FROGHRAIRD Z L\ \WH &RP SDQ IV UHFDDR AHMIQ P REHY R LW DYDIIGRKH WIRAHYHY RQ RUBXMCHN
UAXOVR RSHIDIRYY DOG | LDGADOFRGAMRY | OFXDIRQY LOWWH SUFH DYDLOE@Y DG TXODW R Y. P DAMIDY DG FRQMPMS SURSAN DY
ZHDD/ IRHIQ PUKHA 10FMIIRY/ RIRQ) QVXSWRYY DQG GHD V 1Q WH \KISSQ) DG WIRSRUIBMR) R RXU SIRSEW GH \R SRW
FRYHMRY FROBIGHU\KLS DYDDELQN DQG RURKMHJ GIMFDORKDIBIHY \WH LP STRMR - SROWADOXQUAWCDMDOGADAMY RURKMHURUNAY
WURIMATAW CFWR Z DUDQGRUP OB RSHIDMRQY RXUCELOW \R XM H RUGHARSHIDIGY G/ FDWY |RZ 06/ AOQIHVIQW @7 VDG
CCEONY \BULIV GICO WIXDORY  SRONDODNE HRERP LE UMY WH &RP SO 1 CHOW \R P OQEQ D TXOWM® GYIGHG RUCHON \R
REVHLQ CEAWRDOFCEMICOG | XQAQ) RQIFRHBBEGIWIP VR P HANRXUI LCDGR.DOREM) DARQY DY/Z HID/AR VXSSRIWRXUBXMGHW RSHIDIR)/ DG
JURZ W DM\ D500 P DMIDOG | HHEHY LQWWH DRAOO! LADCADOUAKXOVR . \WH &RP SDQ TV SDMDGG | XUWUH DFDXOMUWRYY LFOGQ) \WH
|P SCAAVR CFTXMMRYY DQG 00 WHFRIQUWRQ R LP SOILP HQARU RKHJ FKDUHY A R DD \VKAK CFTXMMRQY RQ WH &RP SR W | XUMUH
HLQQIVSHAKDOH 0 RIHLQ RUP DIRQ RQ SRAINIO CRRLY WDNARX N HAAKH&.RP SO0 VI LADGADOUAXKOVLY IGFOGHG 1 URP WP HVR WP HIQ
WH&RP S0 TV SXETF WERWI LBG Z LW \KHEHRXUMIY DG ( [ FKDQH&RP P MR LFOGQ) WHERP S0 V$ QOO0 HERWRQ) RP
4XDUMO® 5HRWRQ)RP 4 DG&XUHMEHRWR)RP . $ @RZOGERQ) WM HONVIGFOGHE QWY 4 XOW® 5 HERWRQ
YRP 4 DHEDHEXSROLQRP DIRQDDMEGIR \WHERP SO D/R WHADMR \MV4 XOWM® 5HERVWRQ) RP 4 DQG\SHNR® DV
R \WHE@MKHIR : HDAXP HQR
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REQIDARQWR XSCDMDY |RZ D6 GRNGQ) WIAP HOVR UH GRAYHQV RUFLUXP WBGRHY DWUARHCDM R KLY 4 XDWM® 5 HERWRY) RP
4

2 YHMHZ

+ HOGDOWMMG 1Q 600V DNH&IW 8 \BK &MUV LY D JGEDOGOGEHILQ \WH GV Q DG GHYHBSP HQAR - BHWIQ FIDW HIXSP HQADG @ HAMBI
SUIRGAEW | RURAERRU HQRAMDIV ' UYHQ BY RAUURK KIMRY R HYIGHIQ) DG LQRYDINRY RXU REMRYH LV R SIRYIGH \OH VP SBf
H I HARYH D5 BHOXWXCSURGEW VR WDNRXURXWRP HY FOQP [ LP 1] HWHURXERRUSXWAXW DG DEYHMUBY ( OFK R RUBIDQGEY KDVDBRQY)
KIVRY R FRQIMXRXY SURGEWQRYDNRQ| RUFRIHDQGHYHY G XVHYDINH 7 KH&RP SIQ v SURGFW DUH SUGH SO \RGJGEDD XQEHIWH
%O IPRYES S5KICRSOMS 0$; 75$; S DYE75(" 2XERAYS BIDQG @P H/ \WUIRIK RAGRRUVSHADIY DG RYICH UABIBLY RXU
RZ QZ HEVMWY GMMEXRLY D5 RUIIQDOHTXSP HQAP DA CRMUHY 2 XUSRWRIR R IFRQF BUNG/ 1V Z HOSRIMRGHS | RUMKWILTE®! (RQ)

WP JURZ W XQEHBIQHGE. SRZ HIXAQEMY WHIBY CRRWWH RAERRUDIG Do/ HMUH\GRWWHIG P DNV

2 XULFRQF BLDQ5/ D URRAG LQ SHIRIP OJFH GH LQQ) \WRKQREILH \KDAHIEG! RAUPXWRP HY\R KDYH\WHUBHE VRAGRRY : HKDYHD
QY KIMRY R \WKQEDOQRYDINRQ DG SURSENEYHBSP HVECRN-GE! DQH WOMLYH SDMMBRINRIR WDNFRQIXH/MR HYRYH DQG DGYOgFH
RXUP DNV - HI RAXVRQHKOAQ) RAUPXWRP HISHIRIP DOFHLQWHP RINAUMIDCP RP HQIV 2 XUFRP P LY HQAR TXODW UIRUIRAVAD HIV
DQGXAP DMD ERANQ FDW GRLIQLYHIGHFHGE. RAMBRAQ) [GOMY UHFRIQMIRY DVZ HKDYHUHFHYHG QP HRXV SUIRSEWY. DB/ CRRW
RXUSRWRIRR BB/

( DK R RXUBLIGRY U-BUHV D XQTXH PMEP HUYDDH SURSRIMRD 6XSSRWGE [ GFOGVR SIRYHDIQIRYDIRY %@OFN' P RIGLVID
HXEQKHS JEEDDGDEHULQ KLIK SHIRP DJFH CRAYW EDVHG FOP Q) WIQ)  OG \WAKQFDOP RXQIEIQ VGRW HIXLSP HOAV7 KH BLDQG LV
W QRQ P RXVZ W SUP 1XP SHURUP DQFH \OIHIV DG UHITHAW ) RQEGLO RXUS KGR 5 CAN BUDQG LV DJGEDD UFRIQ] HSGAMIGH)
D06 QWEXRUR KUIK® HILGHHHG DARP RVH URR UIFNV OG5 CFFHWRUHY R HIKOGFH WH RAGRRUHQMMDA H SHIHFH ) REG LQ

RXUO $: 75%; BUINGRIHYKUIK TX0OW RYHMQAQ DOGRI1 URDG YHKLFG! UFRYHY OOG H WERNRQWERNY | RIWH RYHMOIQG DGR
URIGP OHABLP LO® 75("  IRXQEGIQ LV D\WKWMG ELUDQG | RUNHL. UABIGBLY DG GMMEXRY LOWH RYHMQEQ DOGR URDG YHIUF®!
UHFRYHY P DN

&MXV IGFRSADMS 1Q' HIZ DM 1Q DFTXLHG %0OAN * LIDP RS ( TXSP HQWV/ V@ 1Q 0 D DQG FKDQIHG IW @P H \R %OFN
' ILPRYG ,F Q-0 ,Q2 AREHJ ZHOFTXWAG 3,( 36 +RBQ) * PE- DOG LW \MEMADUH 2 Q$ XIXW WH
&RP S AKOYHGIWQP HIURP %OAN' [IPRIEG ,F \R &OIXV &R SRUIDIRQ DG IWWWEAN WANHUM P EROIURP 396 (© \R*&/ $5° RQWH
1$6' $4 WRANH FKDOQH

2 Q$ XIXW WHERP SIQ CFTXUG6IHIDIX@W / / & 6HID 2 Q1RMPEH WH&RP SIQ DFTXLUHG \WHDAHVR
6. ,1 RAMPHW,GF 36. ,1 RAUMKP HQV ' XUQ WH | LIWDXOWUR WH &RP S0Q  A-DHG RSHIDIRY/R 6. , 1 RAUMKP HOW2 Q
2 AREHU WH&RP SO FRP SBMG WH CFDAMMRQ R FHVELQ DWHV DG CCELOAY FROMBNY WH VDR BMGHW 390V 2Q
-XO WH&RP SIQ FRP SBWMG WH CFTXMMRQ R $ XVADID EDHG 5 KGR 5 0N + RBQIV3W / VB 35KICR50AN 2 Q' HHPBHU

WH&RP ST FRP SBIMG \WH FDAMMRQ R $ XWBIDEDHG 0 O 7U] $XWIID3W / \@ 20 $; 75$; ° 2Q2 AREH WH
&RP S0 FRP SBWGWHIFDAMMROR $ XWDID EDHG75 (' 2 XWERRY3W/ \8 375(" 7

2Q) HLOY WH &RP SDQ FRP SBIMG WH\OBI R CIDR \KH HIXW DARADMG Z W \KH &RP SDQ 1V 3UHAMRQ 6SRWWHIP HOW
FRP SUMAG R \WWH &RP S0 T/ \KEMADUHY 6LHUD DG YOH/ SXYKOQMR D 3XURKDH DQG 6001$ JUHP HWDMG DVR ' HAHP BHU

\WH 2 3UHAMRQ 6SRWBXUKDH $ JUHP HOV 8 QGHUWH WPV R WH 3UHAMRD 6SRWXUKDH $ JUHP HWWH &RP SIQ UHFHYHG
DBSUK LP DAD LQFDK LQH FKDQIHIRUDTR \WHHIXW DARADMG Z W WH&RP SO0 WV 3UHRMRQ6 SR P HW7 KHORMWMAY/R
WH 3UHAMRQ 6 SRYWHIP HQAKDYH EHHD VI U DIMG DQG UHSRUG DY GVARQIMHE RSHDIRY/ | RJDIDSHIRGY SWWHOMS 6HH1RM  \R RXU
FROGHHG FRORICDMS | LCDGRDOWBAP HOVI RUI LGDCADO.Q RUP DIRQUHIDLAQ) QVFRQMHERSHDIRY/
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2 Q$ XIXW WH&RP S DYRXGAHG\WDAWYROGR * LHARY DSSURYHG WH IQUDIRQ R D TXOWM® FDK GYIGHG SRIUP R
SHUKDH R WH &RP SO W FRP P RQ VRN \KH 24 XDUM® &DK ' IMGHG RU SHJWKDH RQ DQ D] HG DIV 7KH
GHFODIRY DG SO P HAR [ XM 4 XDUM® &DK ' IYIGHDB/ LV \KEMPAR \H GVFUANRQ R DQG CSSIRYDOR \WH &RP SDQ 1V %R0G R

" IBHARY 2 Q1 RYHP B \WHE&RP 30 DYRXAHGWDMWVYROGR * LWHRARLY DESURYHG \WHSD P HOANRQL RYHP BHJ R \KH
4 XDWMO &DK' MAHEGR R WH UHRG KRCHY R \KDW R WH &RP SDQ IV FRPPRQWRAN D/ R WH FRHR EMCHW RQ
1RYHP B

5 HMXRXUQ]

VI 1Q WH &RP SI) BHIDD LGRXUKY H SHOHY W ICAOBM G WP \XWECTE®! JURZ \W WURKIK FRUMUIHGANRY CRIRY/
FROMMY R HP S HH BBAIRYY | CAON IR DR 05 FROUPARP LADNRD FRWV ' XUKQY WH \MUHH P RQKY HIG-G 6H-BWP BHU

DG WHERP S LGP DG UASHRAYHD DOGGAUQ) WHQCHP ROMYHIGG6HWP BHU DG WH
&RP S PG DG UASHRARYHD R UAAKPMUQ) KDL HY UHIDAMG R \WHVH CRMRYY 7 KH&RP SI) KDVIGRXUWHG R
FXP XOYH WAKRMUCQY FDLIHY MGAH WH FRP P HFHP HOAR UMMRKRMUQ) CRARQYLQ 7KH&RP S CFRUGHV | RUUAIKRMUQ) FRIW
ZKHDWH  [UH SURTTE®! DG UDRIED HIMP CEG! 7 KHH FRWV LGFOGH VHYHIDGFH FRAV H MRV DG RMHUUAIMKRMUQ) FRWW DQG OUH
LGFOGHS LQ WANKRMUQY FKOLIHY 1Q \WWH FRQGHQHG FROIRIEDAG WEAP HOV R FRP SUKHQUYH LGFRP H AW 6HYHLDCFH FRWV SUP DUO
FROMAAR  \VHYHIDGRH EHGH W \MURKIK. SO URDFRQIMOIRY  FROBUMRDOV-SOUDARY FRWV DG HP SR HUME] (CELOWNY Z KB H IWFRW
SUP DU® FROMMAR GDHH IMIGE FROMEFAMP LGDIRQ FRWV 2 \WHUFRWV FRQUBUP DU R FRIV UHIDAG R WH AVFRQMOFHR  FHEO
SURGAENMIGH/ DG DUH GV XOKTEG! D5 GLHA®  DMIEXVIEG! VR \WH & RP SO0 1 UAMKFMUQ) LQADAYH OOG QRAD UAXGVR H \MODOP DV
| CARLY DARFDAG Z W \WH RYRQ) BXMCHN : H BANP DM\KDAZ H Z LOFRQIMXH \R LOPXUUBMKRMUQ) FRWV UHIDMG \R HP SBR HH UHDAG
FRWV DG | AW H IWARV GAUQY \KH\ HU KRZ HYHU WH&RP SO0 FOQCRWAP DAMKH\RBOCP RXQAY SHRAG R EHLGPXUHG DV FRWY
UHBAURQ PRV FROMXH\R EHHYDOOMS 7 KH&RP ST DONASDAMY/FRP SBUNY) \WHHUKIKAMUCY CRAVMA/LQ

&UMFADCS FFRXQAMQ 3RIFIVDQGS VHR ( \MP DM/

0 DEIHP HOAVAVAXAMRQR RXUILGDGA DOARQGWRQ DG URXOVR - RSHIDNRQY LY EDHSE RQWH FRQRICDAMS | LCDGADOWIAP HQN Z KIFK KDYH
EHHQ SUEDHGIQFREFHZ W 8 6 JHHID CFA-BIMG DFFRXQIGY SUCASBY 3* $$3°  7KHSWSOIDMRQR \WHFRQRIEDMS | LQDGRDO
WA HOWV DALY XV \R P DNH HAWP Db/ DQG DAXP SWRQV \WWDADH HAWKH WHBRAMG 0P RXQNV R DIV DQG QCELOMAY DMKH GDM R \KH
FRQRICDAG | LCDGADOWEAP HON (P Db DR 0 HANKH U-SRUMG DP RXQVR UHYHKHY DQG H SHOHY GAUQ) WH USRI SHIRGY 2 XU
FUMFDOCFARYQIY) SRIAH/ARDATIXUUHWHXVHR  HAP DA/ DQG DRKP SINRQY/Z HHAVRAMHG LQ GABIOLQRXAUS QOO06 HSRWRQ) RP .
IRUWH\ HUHGG' HHP BHU * HEDH RXUHMP DM/ RQ KIMRUFDOH SHIHFFH DQG RKHU DWKP SINRQY \WDADUH EHIHYHG R EH
UDRIEGIXQEHMHFALURXP WIFHY $ FXMDOAXWVARXG G HIURP \WHHHANP DY

1 RIP SOUP HQVZ HHUHRGHG | RUIRREZ LORULQINGI LEGI DVHV GAUQ) WHQGHP RQMYVHIGHG6HBMP BHJ + RZ HHU | CRRWAKEK
DV D\XWELCHS GHFOGH LQ UAYHAHY DG FDK | B2 V. RURKHUDGYHYH FKDQIHYLQ P CFRURHFRGRP LF ARQBURYY LGFOAQ) RAURXUHADOG | XUMUH
\KDUH SUFH FRX@S UAKENQ DO LP STILP HARKTL H VR RXUS GYHIMUH UHBRMY XQWIQ DI XMUH BRI SHIRG 7KH&RP SIQ SHIRP VIW
DQQXOCIP SOIUP HOADKHXP HONBUQY \WH I RXW TXOWMUR

$WKMVWP H Z HFRMGUIMP RHONHD WO QRAKDAZ HZ LOKDYH X | LHHNE CE®! LCARP HLQ | XWMUH SHIRGY WDAZ LODBZ. XV R UM H
RUGHHWGW DMV +RZ HYHJ XQBW Z H FDQ JHHIDM \X | LHHQY CE® LGFRP HITURP RXUIXMUH RSHIDARYY D YDODOWRQ DIz DHH R
UHFHRAUB 6 GHHUHGM DWHNVP D BHUHIXUWHS Z KIRK Z RX@P DMUDD LRBHDHRXULGRRP HW H SHQHLQWH SHIRGWH DIBRZ DCRHLY
UHRIQ] H5DQGKDYHDP DMUBCDGYHYHH | HRRQRXUUAXOVR - RSHIDNRQY DG FRQRIEDMG | LADJADOSRMRY

7 KHUH KDYH BHHQ QR WL QU LFDQARKDQI HY R RXUFUMPCODFFRXQI) SRTFALHY DV GAAUEHG LQ RXUS QQOO5 FSRWR) RP . IRUWH\ HIU
HEG HHPEU
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5 HAHQ/S FFRXQAQ) 3 LRQRXQRHP HOV
6HH35 HHQ/S FFRXQIY 3URGRXQAHP HQN 1Q1 RM R RXUFRQGHRHG FRQRICDAG | LQDGRDOWEMP HQV
5 HXQVR 2 SHDWRY/
7KUHO ROMV( QAG6HBWP BHU &RP SOUHGWR 7KUHHO RQINV( QAHG6HBMP BHJ

7KHIRTRZ 1) SHWHINVDAWWXWRQR RSHDIRYY | RAWH\KUHH P ROKV HIG-G6HBP BHU FRP SOHG Z LW WHWUHH P RQMVHIG-G
6HBNP BHJ

7KUHO ROMV( QaHG
6FHBWP EFU 6HBWP EFU

6DBV
" RP HAF \DBY
, QMIDNRIOLBY
7REDLDBY

&RWR JRRONRG
* LRWSIRIW

2 SHDIY H SHOH
6HIQY JHH.OCDQG 0P LQMVADYH
5 HAUKAMUCQY FKOLIHY
7 IQRNRQFRAV
/ HIDOFRWDQGUHIX@RY P DARUH SHOH/

7RBCRSHDY H SHOHY

2 SHDMY BW

2 WHIGRP H H SHOH
, QMIHNCFRP H QW
2 WHJ QW

7RECRMHUIGARP H H SHOH Qv

| RWEH RUHLCFRP H\
,QFRP HWY EHHIW
| RWIURP FROMXQJ RSHDMRY/

" WARQMXHGRSHDIRY GHR

1 HARW
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600V
7REDOBYVGHWDHG RU WR GUQ \WHWUHP RQKYHIGHG6HBAP BHU FRP SOHG\R\RBD\ODVR
GUQY \KH \KUBH P RNV HIG-G 6HBMP BHJ 7KH GFUDH LQ \OBY Z DV DMIEXEEG! W D GHRUDH LQ \OBY DAKH 2 XWERRU DG
$ GHOMUHVHIP HQWR s8] UASHRALYHD

60BV LQ WH$ GYHIMB HIP HQNLGRB DG B GHWR IRHIQ H FKOQH LP STRMURP \WHZHINHIQ R WH 8 6 CRIUDIDQXKH
$ XVIDIDQ CRIDUGAUQY \WH \MUHH P RQKY HIGHG 6HBWP BHU FRP SOUHG \R \WH SURUSHIRG 606V 1Q WH 2 XW@RRUMHIP HQAZ HH
UBAGE  GHWIRMIQH FKOYHLP SIFAVURR WHWHI\WHIQ) R \KH8 6 CRAUSUP DU® DI DQKRHHXUR GAUQ) WHWUHHP RQKY
HXE-G6HBWP BHU FRP SUHG\R WHSURUSHIRG

60V 1Q WWH 2 XWWRRUVHIP HQAGHFUHDHG GAH WR Z HINGHW LQ RXUL RUK $ P HIFDQ Z KRBVDB! DG GUHAWR FRQMP HU &' 7&°  FKDQEHY

|QE-SHG-OAGEDDGENRU 3,* '~ FXVRP HY DG \RVZHW LQ RXU( XURSHIQ P DNV FRP ELGHS Z W \KH HIHRNV 1URP RXUSURGEW
P SO IFDIRQ DG 6. 8 UDMRCDT] DARQVADA\ 603V LQ\WHS GYHIMUH I P HOAG-FUDHGE GH\R B HUGHP DQG | P RUILQDOHTXLSP HQW
PDQACRMBU 32 (0 ° PXWRP HY DQG KDL Z KRBADBI LO\KHS$ XDID DQG 8 6 P DAV SOMDD RIVHAR D LGRBDHIURP

WH75 (" 2 XERRWIFTXMURQ

" RP HAE \DBY GFUDHG RJ R GAUQ \KH\KUHHP RQNVHIG-G6HBWP BHU FRP SIUHG\R GRP HWF \DBVR
GAUQ) WH \NUH P RQNY HIG-G 6HBWP BHJ 7KH GFUDH LQ \DBV Z D/ DMIEXEE®! \R GHRUDHY DAKH 2 XWERRU DG
$ GHIMUHVHIP HOWR 0G UASHRARYHD

, QMIDIRIOVIBY GRUDHS RJ R GAUQY WHWNUH P RQKY HIGHG 6HBAP EHU FRP SOUG\R LOMIDIRTD
\DBVR GAUQ \WH\MUIHP RONVHIG-G6HBWP BHU 7 KHGFUDHLQVDBYZ Dv DAIEXSEGIR G-FU-DHY DAKH2 XERRUDG

$ GHOMUHVHIP HOWR 0G UASHRARYHD
&RWWR * RRO/6RT

&RWR JFRONRGGHHDHG RU R GAUQY WHWUHHP RQKVHIGHG6HBWP B AP SDHGWFRWR JRRGY
\RGR GAUQY WHWUHP RQKVHIGHG6HBWP BHJ

* IRW3RIW

* IRW SIRINGHUDHG RJ R GUQ \KH WUH P RNV HIGHG 6HBWP BHJ FRP SOUHG \R JURW SIRIVR
GAUQ) \WHWKUHHP ROMVHIGHG6HBWP BHU * RWP DUIQZ D/ GUQ \KHWUHP RQNVHIGHS6HBMP BHJ

FRP SOUG R DJURW P DUIQR GAUQ) WH MU P RQKY HIGG 6HBAP BHJ * URWP DJILQ GAUQ) \WH\WMUH P RNV HIGG

6HBNP BHU LGRUDWHS FRP SDUHG \R \WH SURU\ HIUDY D UAKOVR' | DYRIEG! SIROAWP L] DANH 2 XERRUVHIP HQVDY Z HDDY D

| DYRIEGIFKDQQHCP L] GHWRGZ HU2 (0 \DBVOQGKUIKHIO $; 75$; UYHIH DAKHS CYHUMH VI P HOA7 KHHLGRBDHY Z HiH SOMDED

RIVMAR DQLGRUDHLQ SR ORROD OKEWEGRHY 33)$ 6 UHIMMG LOYHQRY WAHYH H SHOHY DAKH 2 XERRUMHIP HQAVDY Z HID/\DBY

UMD UAHYHDQG UHEDMH SHOFYDARHS GHMHVEDP HV

6HIQ) * HH.DCDQGS$ GP LQWDIYH

6HIQ) JHZH.ID DQG OGP LQMADAYH H SHOHY GFUDHS RJ R GAUQY WH\MUH P RQKY HIG-G 6HBP BHU

FRP SDUG\R\HIG  JHCH.DODGGE OGP LQMADMYHH SHOFVR OAUQY WHWKUH P RQMY HIGHS 6HBWP BHU 6HIQ) JHHIO
DG 0P LQVADAYHH SHOHYDAKH2 XWWRRINHIP HOAG-FUDHG B SUP UKD D/DUAKOR GZ HIHECH SHOH/GHWR WRUHFRKUAY
DG RKHUH SHOH BBAIRD LQWDAYH/\R P DEIH FRW 6HIQ) JHH.DODGG OGP LQMADRYH H SHOHY DARHS GYHQMUHHIP HONGRUDHG
B SUP DUKD D/DUAKOR LYW HIVLQJIGREDCP DUNHANY DOGH FRP P HIFHLQUDAYH/AR CFRHBLDAMJ URZ \K
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LQWR\DQGY H AHBWBHINKDUHDP RXQW
5 HAKRAMICQ) &KDUH/
5 HAKAMIQ) FKOUH/GFUDHGWR  GAUQ) \WH\KUHH P ROV HIG-G 6HBAP BHU FRP SOUHG\R UAKRMUQ) FKDUHVR
GAUQY \KH\MUHHP ROV HIG-G6HBWP BHU 7 KHUMUKRMUCQY KDL HYLGRXUIHG GAUQ) WHWUHH P RQKYVHIGHG 6B BHU

UHDMVR EHH W SIRVIGHG\R HP SR HVZ KR Z HIHWLP LODMG GHWR WHERP ST IV UHBAMRQLQ | RIFHDVSOWR . LW ARQIMXHSE WD P HW
R UARXUAHVZ WKQ\WHRUIDQ] DIRQR

7UDQLRNRERIV
7TUQANRQFRIVGFUDIG\R  GAUQ \WHWWUH P RQMYHIG-G6HBMP BHU FRP SOUHG\R WEQURMRQ FRIVR GAUQ) WH
WUHP RQNVHIG-G6HBWP BHU Z KIFK FRODAGR H SHOA/UADMG\R\KHE RP SOQ 1/ YOURXY DFTXAMMRQH | RW

/ HIDC&RWDQG5 HIXDWRY 0 DWJ( [ SHOHY

/ HIDOFRWOG UXDRY PDMWUH SFOFVGFUDIG\WR  GAUQ) WHWKUHHP RQKVHIG-G6HBWP BHU FRP SOUHG\R (B DOFRIW
DQG WIXDRY P DWUH SHOHY/R GAUQY \WH WUH P RQKY HIG-G 6HBAP BHJ ZKIFK FROIMAG R H SHQHY UHIDAG \R \KH

&RP S IV \GHALLLF GUDOP DMLY 6HH1RM VR RXUFRQEHQHE FRORIEDAG | LQOGADOMEAP HOW | RUI LCDGAOOLQ RIP DR BIDEQ)
\GHALF BJDCP DAMY

, QMHWQERPH QIV
,QMINGRP H NGFUDHGWR. GAUQ) WHWUH P RQKMVHIG-G6HBWP BHU FRP SIHGWRIQMIWGRP H R GUQ)
WH \WUH P RQKY HIG-G 6HBMP BHJ 7 KH LGRUDH LQ LOMMALGFRP H UFRIQY] HG GAUQY \KH WUH P RQIMY HIGHG 6HBWP BHU
Z D/GHWR LQMPMWAEFRP HRQKLIKHUFDK EDDGRHY
2\WHJ IV
2 \HJ GHAVRDQIHG B RU W GAUQ WHWUHP RQMYHYGHG 6HBWP EHJ FRP SIHG VR RIHU AR
GUQY WHWKUH P RQNY HIGHG 6HBWP EHJ 7 KHFKDQIH LQ RKHJ QHAZ DV SUP DUO DAEEXRE®I\R DO LGRUHDH LQ UHP HDKUHP HQWV

JOQY BARIQ] H3 RO WH &RP S0 V| RIMIQ GHIRP LCDIMG CRFRXQIV UHRH.YTE®! DG DAFRXQW SO CEG! 7KH FKOQIH Z DV SDMDD RIVAAR
QIH/LQP DUN VR P DINHAENY HOVROQRQ KHEHG | RILJQPXUHR. FRQMPNVGAUQ) \KH\KUHP RQKYVHIGHG6HBWP BHJ

QFRPHTO WY

GFRPHW BHHIWGFUDFGE RJ W GUQ WHWUHP RQNVHIG-G6HEWP BHU FRP SIUG\R UQ
WHVPHSHIRGL) 2 XUHIHAYHLCRRP HW UDMZ DVDEHCH WA | ROWH\WKUHP ROMVHIGHG6HBAP BHJ DEGAlIHIG
FRP SOUHG R WH IR I DM/ SUP DU GHWRWHLP TR WRFN FRP SHQUDINRQ QG UMUK DG H SHIP HQBINRQH SHIBWUAY DG
FUEW ) ROH\KUHHP RQKYVHIG-G6HBMP BHU RXUH I HARYHLGFRP H\Ef UDAMZ DV/DEHH WA DOGALHHGFRP SUHG\R WH
VIIMRY I DM/ SUP DU GAHR WHLP STRAR RN FRP SHODIRQ WWHDUAK DG H SHIP HOBIRQH SHIEWUAY DG FUHAW OQG GMVAHM
RN ROWRQZ LQE DOEHH W

" WARQIXHG2 SHDIRY/

1HMGRP H IR QVRQIOHS RSHDIRY/ ZDY GAUQY WH \KUH P RQKY HIGHG 6HBP EHJ FRP SOUHG \R QHALGFRP H I URP
AVRUXHS RSHDIRY R GUQ WH WU P RQKY HIGHG 6HBWP BHJ 7KH FOQH 1Q GHMGFRPH IURP QVFRQIXHG
RSHDIRQ/LY GHRWH\DBIR WH3UHAMRQ6 SRYWHIP HOAWRFFXUIC) GAUGQ) \KHWUHHP ROKVHIGHG0 DK 7 KHIHZ D/QROARAW

LQGEVFRQNXHG RSHDIRYY GAUQ) WHWUHHP RQMYVHIG-G6HBWP BHU
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110HO RONV( QG-G6HBAP BHU &RP SDUGWR L LOHO RONV( QG-G6HBAP BHU

7KHIRTRZ 1Q) SUMHVD AVRXAMRQR RSHIDIRYY | RUWH QCH P RQKY HIGHG 6B BHU FRP SIUHG Z LW WWH QCH P RONVHIGG
6HBNWP BHJ

11CHO ROMV( Q&5
6HBWP EHU 6HBWP EHU

6DBV
" RP HAF \DBY
, QMIDNRBOLBY
7REDLDBY

&RWR JRRG/\RG
* IRWSIRIW

2 SHDIY H SHOHY
6HIQY JHH.OCDQG 0P LQVADYH
5 HAUKAMUQY FKOLIHY
7 IRNRQFRAV
& RNI HONRMCHDNRQEHH W
/ HIDOFRAVDQGUHIX@RY P DARUH SHOH/

7RECRSHDIY H SHOHY
2 SHDMY BW

2 WHIGFRP H H SHOH
, QMANGFRP H GV
2WH GV

7RECRMHIGRP H H SHOH Qv

| RWEH RUHLGFRP H\H
,FRP H\Y EHHIW
/ RWIURP FRQMXQJ RSHDIRY/

" WARQIMMHG RSHDIRY GHAR

1 WMFRP H BW

6DV

7RED\DBY G-FUDHG RJ R GUQ WH QCH P RONY HIGHG 6HBWP BHU FRP SOUHS \R \RED\OBV R
GAUQ \WHQQH P ROMY HIGHG 6HBWP EHJ 7 KH G-RBDHLO \VDBY Z Dv DMIEX\EEGI VR D G-FU-DVH LQ DB DARH 2 XVERRU
\HIP HYR SDMTED RINVANE DQLGRBDHLIQ\DBYDARHS GYHIMBMVHIP HOR
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LQWR\DQGY H A-BWSHUNKDLHDP RXQN
60OV IQWHS GYHUMUHVIP HW HHUGEGE GHWR I RULIQH FKDQIHLP SCRVURP WHWHIWHIQ) R \WHS 6 GRIDUDIDIQANRH
$ XVADIDQ GRIUGAUQ) \WHQGHP RONVHIGHG6HBAP BHU FRP SDUHG\R\KH SURUSHIRG 60BVLOWH2 XWWRRUIVHIP HONGRBDHG

B GH\R I RIHIQH FKOQIHLP SCRYURP \WHZ HNHQQ) R \WHS 6 GRIUSUP DUO DIDQIMKH HXUR GAUQ) WH QGH P RONY HIGG
6HBNP BHJ FRP SHG\R WHSURUSHIRG

0BV LQ\WH 2 XWERRUMHIP HOAGHFUDHGE GAHWR Z HNGHWIQRXU( XURSHDD * ' DG 1 RS P HIFDQP DNV FRP BIGHG Z W \RHH I HRAW
IURP RAUSIRGAMNP SO LFDARQ DG 6. 8 UDIRQDD DIRQ VDA 6DBY 1O WHS GYHIMUH VFHIP HQALGRUHDHE OXH R KLIKHUGHP DG | URP

2(0 PXWRP HY P SIRYHGGRP HIEO $; 75%; \OBV DXGD IGRUDHIURP WH75 (" 2 XVERRYIFTXMURY

" RP HAE \DDV G-RUDHG RJ R GAUQ) WHQCH P RQKY HIG-G 6HBMWP BHJ FRP SOUHG \R GRP HIE \DBV R
GAUQY WH QCH P RQMY HIGHG 6HBMP BHJ 7KH G-RUDH LQ\DBV Z D/ DAMEXEE®! \R D G-RUHDH LQ DBV DAIKH 2 XWERRU

\HIP HQMR SO RIVAAR DQLGRUDHLQVDBY DAKHS GHOMUHVIP HOR

, QMIDIRIDOIBY G-RUDHG RJ R GAUQ) WHQGHP RQKMYVHG-G 6HBWP BHU FRP SOHG\R LQMIDIRTD

\DBVR GAUQY WHQCH P RQNVHIGHG 6HBWP BHU 7 KH G-RUDH LO OBV Z DY DRIEXMIEB! R D GFUDH LO\DBY DAKH

2 XERRUMHIP HR SO RIVAAR DQLGFUDHLQVOBY DAKHS GHQXUHVFIP HOR

&RWR * RROV6RG

SRR JRRO/\RGGFUDHG RJ R GAUQ \WHQHP RNV HIG-G6HBAP EHJ FRP SUHGWR FRMR JRRG/
\RGR GUQ \WHQHP RONVHIG-G6HBW BHU

* IRW3RIW

* LRWSIR MBFUDHG RJ W GUQ \WHQGHP ROKVHIGG6HBAP BHU FRP S GWR JURWSUIR VR

GUQ \WHQMHP ROKM/HIB-G6HBWP BHJ * IRWP DULQZ D/ GUQ \WHQMHP ROKM/HIE-G6HBM BHU FRP UG
WDJIWRWP DUIQR GUQ WHQHP ROMVHG-G6HBAP BHU * IRWP DULQGUQ) WHQHP RQMVHYEHG6HBWP BHU

G-RUHDHEARP SIHGWR WH SURA HIUGHWR XQ DYRIE®I3) $ 6 UHDAGLOMHIRY UAHYHH SHH/DAKH2 XVERRUHIP HAVDYZ HODY
DOLGRBDHLOVDBY UM QUAHYHDG BEDMH SHOF/DAKHS GHIMMHWHIP HQV

6HIQ) * HH.DCDQYGS$ GP LQVDAYH

6HIQ) JHIHID DOG OGP LOMDAYH H SHOHY GRBDHG RJ R GUQ WH QGH P RQKY HIGHG 6HBMP BHU

FRP SOUG R \VHIY  JHGHIDODQG OGP LQVADAYHH SHOHVR GAUQ) WHQCH P RNV HIGHG 6HBP BHJ 6HIY JHHIO
DG 0P LQVADAYHH SHOHVDAKH2 XWWRRINHIP HOAG-FUDHG B SUP UKD D/DUAKOR GZ HIHBCH SHOH/GHWR WRLHFRKUAY
DG RKHUH SHOH UHGAIRQ LQWDAH/\R P DEIH FRW 6HIQ) JHIHDODGE DGP LQMRDAYH H SHOH/ DAKHS GYHOMM\HIP HQNGRBDHS
B SUP DUO DV D UAKOWR LQYHAR HOV 1O JEEDOP DNNY  HARP P HIFH LQWDYHY DG RUDG] DARTOGOGHIKLS \R CFFHBLDM
JRZ\N

5 HAAXUQ) &KDUH/

5 HAKRXUQ) FKDUHY/GRBDHG\R GAUQY WHQHP ROMVHIG-G6HBMP BHU FRP STUHG\R UANUKAMUQ) FKOJH/R

OAUQ) \WHQGHP RNV HIG-G 6HEWP BHJ 7 KH UMUEMUQ) AOLHY LGRXUHG GAUQ) \WH QGH P ROV HIGHG 6HBWP BHJ

UHIDM\R EHH W SIRVIGG\R HP SBR HA/Z KR Z HIH\MIP LCDMG GXHVR WHERP S0 TV UHBAIRQ L | RIAHDYSOWR LW FRQMXHS WO QP HQV
R UARXUAHYZ MMQWHRU DY) DIROR DG GDHH IWIGGFROUPAMP LADIRQFRWWR
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7UDQLRNRERIV

7TUQANRQFRIVGFUDIG\R  GAUQ) WHQQHP RONVHIGG6HBMP BHUJ FRP SOUHG\R WIQRMR) FRIWVR GUQ WH
QHP RQKVHIGG6HBAP BHU Z KIFK FROIMMGR H SHOHY/UHIMG VR \RHERP S0 v YOURXY DFTXMMRQH | RW

ERUMIHIERMCHDNIRQYHHIW

SRNIHNRMGHDIRY EHH MWGFUDFG R GUQ \WH QCH P ROKV HIG 6HBWP BHU FRP SOHG W D FRQIMIHW
FROIGHDIRQ EHH VR GUQ WHQCHP ROKVHEG6HWP BHU Z KIFK FROIMMG R FKOQIHYLQ\KH HANP DG | UYDOH
R FRQIHQWRQIGH DR MCELMNY/ DARADMGZ M RUDFDAMMR/R 0 $; 75%; 1Q  OWE75(" 1Q

/ HIDC&RWDQG5 HIXDWRY 0 DWJ( [ SHOHY

/ HIDOFRWDQG U X@RY P DIWUH SHOMVIGFUDHG\R GUQ \WHQHP RQKMVHIG-G6HBAP EHJ FRP SOHG\R G DOFRIW
DG UIXORY P DWUH SHOHVR GUQ WH QCH P RQKY HIGG 6HBWP BHU 7 KH LGFUDVH LQ I DOFRWY G W XDRLY
P DWUH SHOHY/BFRIQ] HG GAUQ) \WHQHP RQMVHG-G6HBWP BHU UH ORVWKH&RP S0 W/ CFRUKHG QCELAWV | ROWH RAMDAQ)
UIXDRY P DARUZ WK WHS QMG BVBIMY &RQKP HU3URGAWS D HIV &RP P MWIRQ DQG LRIHDHE H SHOHY UHIDMG \R \WH & RP S V\GHALLLE
GUDIP DMLY 6HHL RM R RXUFRQGHHG FRORIEDAG LCDGACONBM HOVI RUINLQICADO.Q RWP DARQUHIDLAQ) \GHALLF GIDCP DY

, QMRWQHRP H QGHV

, QMINGRP H RAMCFUDHG R GUQ \WHQHP ROKMVHIG-G6HBMP BHJ P S GWIOMIWWGFRPH AR GUQ)
WHQCHP RONVHIGG6HWP BHU 7 KHIGRBDHLQLQMMNGFRP HUFRIQ] HEGAUQ) \WHQQHP RQMVHIG-G6HBWP BHU

Z DVGHR LQAMMMERP HROKLKHUFDK EDDGRHY

2\ QN

2 \HU QWRKDQIHG B RU W GUQ \WH QCH P ROKY HYGHG 6HBWP BHJ FRP SIS \R RMHU GHAR

GUQ) \WH QCH P ROV HIGG 6HBWP BHU 7 KH FKOQIH LQ RKMHU QHWZ Dv SUP DU DASEXVEEG! \R D GHRUDH LQ UHP HDMUHP HV

G BFRIQ] HE ROWH&RP ST VI RUAIQ GHIRP LDMSG DFFRXQIV UAHLYDE®! DG CFFRXQIV SD [E®! 7 KHAKDQIHZ DV SOMD® RIVHAR D
UBANRQLQ IOV IO P DUN VR P DUNHADENKY HOV R QRO KHEJHG | RILIQ XA FROMFW GAUQ) \WH QCH P RQMY HXGHG 6HBAP BHU

GFRPHTO WY

,GFRP HW EHCH WS DHG R RJ R OXUQ) WHQQHP ROMVHIGG6HBWP BHU FRP SDUG\R oUQ
WH\CP HSHIRGLO 2 XUHIHARYHLGFRP H\E] UDAZ DVDEHHIWR | ROWHQGHP ROKVHIG-G6HWP BHU DOGAlIHMHG
FRP SDUHG\R WH\WIPARLY \Bf LD/ SUP DUO GAHWR\WHLP STRAR - WRAN FRP SHRUDIRQ DG U-DUAK DG H SHUP HOBMRQ H SHIBWUA/ DG
FUHAW ) ROWHQCHP RQMYHXGHG 6HBWP EHJ RXUHIHAMWHLGFRRP H\E UDMZ D/DEHH VR DG Al HHG FRP SIHG\R WH
VDR I DAY GH VR WH LP SCPAR AN FRP SHODIRQ UK DQG H SHIP HMBNRQ H SHOGUMUA DQG FUHAW DOG GVFUAM WRAN
ROWRQZ LG DUEHH W

" WARQIXHG2 SHDIRY/
1 HAGFRP HIURP QVARQIXHG RSH DR/ AOIHG R R GAUQ WHQHP ROMVHIG-G6HBMP BHU FRP SDUG\R

GIGRP H IR GVFRQNGHS RSHIDIRY/R GUQ WH QCH P RQKY HIGG 6HBAP BHJ 7 KH FKOQIH LQ GHAGFRP H I RP
AVFRUXHERSHIDIRYYZ DvSUP DU® DMIEXTEGNVRWHSUHE JOQROWHVIBIR \WH
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LQWR\DQGY H R-SWEH\KDUHEP RXQNV
3UAMRQESRWHIP HYWR 7 KHHZ DV/GR CRRAW LQGVFRQIMXHSE RSHDNRY/ GUQ) \WHWWUHHP RQKVHIEHG6HBM BHJ
/ TX.AW DQG & CBMICE HRXURHY
11CHO RQKV( QAHG6HWP EHJ &RP SDUHG\R 1 IGHO ROMV( QGHG6HSWP BHU

2 XUSUP DY RYRQ) IXQAQ) UHNXUP HIVDUHIRUZ RINQ FDSABDH SOQMRQR RXURSHIDIRY/ ERK RUJDQEID COGWWURXIK DFTXMMRYY
DQGJHHICAR SRIDMQHHEY D/Z HODVIQMHAMY LOWH YOURXYEDQGY :  HSOQWR | XQG\WHH CRYNA/ARIRKI K DFRP ECDIRQR . RXUIXVUMUA
RSHIDIY FDK | BZ VDQGFDK RQKDQG 8 SROWHFBRMQ) R \MHDBIR \WH3 UHFMRQ6 SRYNWHIP HOMKH&RP SO0 WP LCDMG DQG \HIVBG DD
RANBEQ) ERURZ LQIV RQ RAUUYRILGQ) FUAWIA.ON DG WP G-EAKQE-UWH & UHEVS JUHP HQAZ IW -30 RUDQ&KDHYON 1 $ D/
DO LQVADAYH DIHADQG WH GREHY SO WHIHR WH 35 HXBMG &UHEWS JUHP HQV @ H BHIHYH \WDARXU X AW UATXLUHP HQV DQG
FROUMPAMIOREQIDARYY | RUDAGDIVKH GH W P RQAY Z LQDEH D3HNOMY FRYMIG B FDK SUIRMGG B\ RSHIDIRY DG FDK RQ KOG
$ GANRDD &Y \MP FROMPMICRED DIRY/DHPXUH® H SHAMG\REHIXQE-GI P FDK | URP RSHIDINRQY DG FDK RQKDQG

$ V6HBWP BHU ZHKOG\RICFDK R FRP SOHG\RVRBOFDK R DNV HHP BHU $ V6HBWP BHU WH
&RP IM) KOG R \KH LQPDKKHGE 1RHIQHIMHY R Z KIEK WARQUGHHGSHP DHQ® HQMMIMG
7KHIRGZ 1Q) SHWHRVD AVAXAWRQR FDK | BZ VI RUWH FRQGHQHG FRQRIGDAG QGH P RQKMVHGG 6HBWP BHU FRP SUHGZ W
\WHFRQG-QHG FRQRIEDME QGHP RQWHG-G6HIM BHU

11CHO ROMV( QG5

6HBWP EHJ 6HBWP EHJ

1 HWDK XVHGLQ SIRVIGHGE. RSHDAQ) RN/
1HNWDK SRVIGGE  XWHGLQ LM DR/
1 HWDK XVHGLQ| LQDAQ) CRRYAAY
(NHAR |RHIQH AKDYHWDM/RQFDK
&KDQYIHIQFDK
&DK EHILQQQ R\ HU
&DK HEBGR SHIRG
1HRDK) URP 2 SHDIY $ R/
1 HAFDK XVHG LQ RSHIDIY DRV Z D/ GAUQ) \WH QCH P RQKV HIGHG 6HBMP BHU FRP SOUHG R HAFDK SIRMG-G R
RSHDMY CRYIWAR GUQ) \WHQHP RQKVHGHG6HBMP BHU 7KHAGQHIQ@HNDK XWHGLQ SRIGGE RHDIY)
DALMY GAUQ) LV SUP DO GH R \KH IDQ RQ\DBIR UHDAMG W \WH QVSRIMRQ R \WH 3UHAMRQ 6 SRVWWHIP HQADQG )
LQRUDH LQ FDK RANBZ V HDMG \R Z RINQ) FDSMIDR 7KAH Z HH SO RIVAAR 0Q LGRHDAH LQ GHAIGFRP H OQG GHHWHG
LGFRP H\G} HY DVZ HTDY D GHRUHDHLQ ARQIMI HQNVFRQUGH DIRQ EHH IWGKUQ) \WHQHP RQKVHGG6HBM BHU FRP SIUHG\R \WH

\LP HSHIRGLQ
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) BHPDK IGZ  GHIGHE DV HAFDK XWHGLQ SIRVIGHGE. RSHIDAY CRAYIMY GW FCBANDH SHIEWWUY R Z D/ XVHG GAUQ \KH
QCHP RNV HEG 6HBWP BHU FRP SHG\R JHHDA GAUQ) WH\LP H SHIRGLQ 7KH&RP SIQ EHIHYH/ \KDARH
QRO* $$3 PHDXUH 1UH FDK 1GZ  SURMGH DQ XQEHWWIDAQ) R \WH FOBMBDUTXWG B WH &RP SDQ R H SOOG LW DAHAVEDH $
UFREALIDIROR | UHFDK | GZ VVR\RHQHIWAWRP SOUIEGH $ $ 3 1LCDCADCP HOKUHIVAHNRW EHBZ

11CHO ROMV( QGHG
6HEWP EHJ 6FEWP EHJ

1 HFDK XVHGLOQ SIRMGGE. RSHDIMY DRI
3XUADHR SURSHW DOGHIXSP HQW
) BHFDK 12

1HADK) URP , QXY $RRAMEY

1 HAFDK SURMG-G B LQYHAMY) CRAYANY Z DY XU \WH QGH P ROMY HIGHS 6HBWP BHU FRP SDUHG\R GHAFDK XWHGLQ
QMY CRMMWY R XU \WH QCH P ROV HIGHG 6HBP BHU 7 KH LGRUDH LQ FDK SURMGHE GAUQ) \WH QCH P RQMY
HXHG6HBP BHU LV SUP DU® GHRWH FDK UHFHYHS UHIDAG VR WHAVSRIMROR \WH3UHFMRQ 6 SRVWHIP HOAFRP SOBGWR \KH
\[P HSHIRGLO

1HARDK) URP ) LADCRQ) $ RN\

1 HAFDK XVHG 1Q | [QDAQ) TRV Z DV GAUQY WH QCH P ROV HIGHS 6HBWP BHU FRP STUHG \R GHAFDK XWHG 1Q
DAY CRAMWY R GAUQY WH QCH P ROV HIGHS 6HBWP BHU 7 KH FOQIH LQ QHAFDK XVHG 1O | LQDGALQ) DRV
GAUQY WH QCH P RONY HIG-G 6HBMP BHU FRP SDUHG \R WH \OP H SHIRG 1Q ZD/ SUP DO GH R \WH \HABP HO\R DD
RAMBQAQ) ERURZ LQIVRQRAUUAYRLQ) FMHEWCAMN DIGWP G-EAXQEHMHS HABMG & BHEVS JUHP HOW

1 H/2 SHDMY / RW

$VR ' HHPEU WHERP SIQ KOG GHARSHIDIY WA IRZ OBV 312/ V  OQG WMWK DG H SHUP HUBMRQ FBHEWRUS 6
IHEHDOGFRP HVY SXERAV/R DG UASHRAYHY 7KH&RP SIQ EHIHYHV/IWS 6 ) HEHDDL 2/ VZ LR IVAAD SRURQR LW
IXMHH8 6 ) HEHDOGHRP HW HY 7 KH&RP SDQ KDY R12/VR ZKK HSIHRY HHPEU TKHH1 2/ VDH\EWAW
WRARP SIDFHZ WGHAIRD R WH, QMIDCE HYHOH&REHR 3gRH D/IPHEG

$VR' HHPEU WHERP S VIURWGHHWHGY DRHAZ D/ 7KH&RP SIQ KDYUHFRGHED YDODIRQDIRZ DFHR
UAXAMY [QDGHAGH HIMGY DAHAR EHRHGHHG\Y EOMVR 7KH&RP SIQ KDVSURYLGHG D YDODNRQ DB OFH
DIDOMDSRWROR \WHCHAH HIMG\Y DAMHNVDVR ' HHP BHU EHFDAHWH XGP DM UHIT] DARQR \KRVH DAHIV GRH/ QRAP HANKH
P RUH ONHD \WDD CRAAUMMID 30WWR \WH&RP SO0 IV CH HUMG\E  DAVHVARQUMAR GHARSHIDICY GRW/FOL | RZ OLBYI RUIHEHION SXSRAHY
,| DFKDQI HLQFRQMRY. HMVR RAPXU WHHFRXGEH@P MGXQ@EUBHARY R WHEREH

$VR 6HWP BHU ZHKDGOBSUR LP DAD Q8 6 QUAGHHUHGY DWHN 7KHHGH HIMG\E DAMHVDHH SHAMGWR BYHIH
QR 12/ FOU IRZ DB/ \WDAFDQ BH XVHG \R R IVHAU CEG! LGFRP H DQG UHGEH LGFRP H\BF HY SO CEGH 1Q | XUMUH SHIRGY $ WKV WP H ZH
FROUG-UIMP RUHONHD \WDQ QRARDAZ HZ LEKDYH X LFLHQAE] CEG LR HLQ | XAMUH SHIRG/\KDAZ LODTRZ XVAR DT} HWHHGH HUHG\E]
DAV + RZ HYHU XQBW Z H FOQ JHIH.DM \K | LFLHQA] CEGHLGFRP HIURP RXUI XM RSHIDIRQY D YDODIRQ DIBZ OFH R WHEFH RXUS 6
GHHUWG\ DAHNVP D BHUATXUHG Z KUK Z RXGSP DMUDED LRHDHRXULGRRP HVE H SHOHLQWH SHIRG\WHDIRZ DOFHLY UHFRIQ] H3 006
KDYHDP DMUDCOGYHYHH | HFANRQRXUMXOVR RSHDIRQY DG FRORIEDMS | LQOGADDERMRY
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&UHAVE JUHP HOW

8 SRQWHFBRIQ) R \WH\DBIR WH 3UAMRQ 6SRYWHIP HWRY ) HELXDW WH&ERP S \MP LCDMG DQG \FIWB(G DIDRXMEDAQ)
ERURZ LQIVRQRXUBYRGQ) FUAWOAMY DG\WMP G-EAXQEHMMHS HXDMG & UHAVS JUH-P HON

211 YDDQHEKHVS UDQIHP HQV

: HER QRAHYIDIH 1Q D) WEQURIRYY RUKDYH UHIMRQAKLSY RURKH DUDQI HP HQW Z W XQGFRQRIEDMS MY 7 KHH LGFOGH \S-ADD
SXUSRH DG MP LOUHM¥ RURKHUR | EDDGFH\KHHADUDQIHP HQV : HOOR (R RAHIIDJHIQHH\  Z HDKHURURKMHUFRP P RAW EDHG
FROMFV

7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%287 0 $5. (7 5,6.

7KHH KDV QRABHHQ D). P DAMIDOFKOQIH LQ WH P DUNAAIM GVRKUA FRQEGHS LQ RXUS QOO0 FBRWRD) RP . |RUWH\ HIUHIG-G
" HHPEU

7(0 &21752/6%$1' 352&(' 85(6
( YDODARQR ' WFBRKUHE ROAMRY DG 3 LRAHGXUH/

7KH &RP SO0 W P DO HP HOAFDUWIHG RAADQ HYDDDMRY XQG-U\KH \WKSHYIMRQ DG Z W \KH SOMASDIR) R \KH &RP SO0 IV ( [ HRAMH
&KOUP DQDQG&KH ) LQOGADDR | LFHU LW SUGASDOH HRAMWH R | LFHUDQG SUCASDO LQOCADOR | LFHU BASHRAIYHD R \WHH I HRWHHWR WH
GMIQ DG RHDIROR \WHE&RP SO0 v AVRRXUH FROURY DG SRAHGUY DAAKFK WP IVEHIGGIQ5XBY D, D6 G H XU
WH 6HRUMEY ( [ FKOQIHS PAR DVIPHGG 3( [ KOQHS PV DVR 6HBAP BHJ SXUKOQNR ([ KDYHS PMEX®! D
BXFK QVFRKUH FRQARY DG SURRHEUAY DUH GALI GHG R HOKUHWDAIQ RUP DIRQ UHTNXLMG \R EHAVFRG B, WHERP SI) LV OFRP XOMS
DQG ARP P XQFDMS \R \WH DSSURSUDM P DEIHP HWRQ D EDUY WDAVSHP W WP HY GHAMRYY WIDAQ) GWFRKH YDHE XSRQ WDV
HYDODIRY \WH &RP SDQ YV ( [ HPARYH &KOWP 0O DG &KIH ) LCOGADD2 [1LIFHJ FRFOGHE \WDMEH &RP SR IV AVFBRAKUH FRMRY DG
SIRHXUVD/R 6HBWP BHU ZHHHIHAYH

& KDQIH/LQ, QMIGDOR: RQARCRYHU) IGDGADCE HBRUAQ)

7 KHHKDY BHHQ QR FKOQIHLQ RXULQMCDCFRQURCRYHUI L QDGALDOU-SRG) WDNRFRXUHG GRUQ) \WH QGH P RQKY HIGHG 6HBAP BHJ
WD/KD/P DMIDD O HAMG RULYHDRIE® ONHD R P DAMIDID O HAWRXULQM QDCFRQURCRYHUI LCDGRDOUSRY
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TKH&RP SR LV IQYROHS LQ YOURXY G BOGVSXMW DG RKHU GIDOSURAHHAQIV \WDADIMH TURP WP H VR WP H 1Q WH RAY FRXUH R
BEXMQHAY YDHG RQPXUH® DYDMERLQ RP DIRQ DOGH A-BWY AVFRVHEKHHQ \WH&RP DR GRHY QRABHIHYH\WWDAKHH IMMFHR DQ
R \WH GIDOGVSXWWY WH &RP SR RULW \MEMGDUHY LV FXUH®  LOYRYHG LQ Z LAKDYH D P DMUBODGYHYH HITHRAKSRQ WH &RP SQ vV
FRORICDMS | DA DOSRMRY URXAVR RSHIDINRYY RUFDK 1GZ V H F-BWRUWHS 6 &RQUXP HI3UWRGAWBOHNV &RP P IWRQ 3&36&”

P DU QPG BHBRZ WY SRME® \WDW DV DEAWRDOLQ RP DNRQ BHRP HY DDOER WH 1P SCPVRQ WH &RP SDQ R OQ DoYHYH
GHMP LODNRQFRXGKDYHD AL HHQM T HRWBHHDOR3OWY, WP $ 351WN) CRRY”

1 MIDHRQ

7KHERP S LVIQYRYHGLQ YDURXY @Y \KWDUMCGY [URP \WP HVR WP HWDARH&RP SDQ FRMGHYREDY IRMHOM DIRQLCAGHIBOR
IWEXMGQHW $ P RXQNCFFXHG | RUG DARQP DY U BURHIARH DQIASDMS FRWW GP DI HY DG RAVHNBP HOAZP RXQNV LOFRQGHARQZ W
SHYEQ) QDR DG FOIP VG WD CQNASDME B 00 HHV DG RMHUH SHOFVRUFRWI RUGH HIEQ) \KFK CRARQY Z KLFK G000 VDG
H SHOHY/RUFRWVDUHH SHOHS DVLGRXAUWHS 7 KHFRWA DUHCFROKHS Z KHQ WA/ BRI SURECEGWDAD COELOW KDY EHHQLGRXUIHS DOGWH P RXQIV
FOQ EH UWDRIED HAP DAG 7KH CAROOY DUH EDHG XSRQ WH &RP SO TV DAVHAP HQV DI\MU FROXGIMRY Z W FRXQFD Il GHP HG
DSSURSUDM R SURECEGIGRWEDVHSE RQWKHI DRV OGG AU WIFH/R HIFK FDH WHGI DOMKHYLOYRYHG WHOMMHR WHFOIP P OGH WH
@OMHR \WHEP IHARKIKWIGIQ  UHBYDQAG RIP DIRQCERXVARHSMQN VDQG REHMI QLLFDOVCRRYAKDADY B\ FDH : KHOWW/ RV
SRWED!\R HXP DM DVSHRLLE H SHRMS FRWGR EH LGRS WH&RP SDQ - HYCOOM/ WH IDQIH R SUREDE®! GAW DG WHFRB/ WHP LGP XP
HIGR WHUIQIH %DHEROPUHM® DYDOEGILG RIP DIRD WHERP SIQ GRHVQRABHIHYHWDAMWY BDRIED SRMEGIWDAKHAVSRMRY
R OQ R \WHOIDOA\SXAMANHERP SO RUMWAKEMADUHY/LY PXUHM® LORYHELOZ LOKDYHDP DAUDCOGYHYHH | HAVYKSROWH&RP SIQ
FRORICDAG | LDGRDOSRMRY WXV R RSHDIRYY RUFDK |BZV H FFBWRUWH &368. P DMWUGAVAXOWHS EHBZ 7 KHMH LV D WDRIE®!
SRMEDYV R QW IURP FROMIHFH IQH FHW R WH [P RQN CFRXHG B WH &RP S LQ \WWH CFFRP SDQ Q) FROGHQHS FRORIEDAMG
EDDGFHWKHNV KRZ HYHU \WWHDRXDOTP RXQVR \WKAK SRIMEDI GWHY FDQIRWVAXUMH® EHUDRIED HAP DAGE \WH&RP SDQ  DARVWP H

, VWV SRMEGI\WDADY DEAWRIDOQ RUP DIRQEHFRP HY/DYCLOE®! \WHLP STRARQWHERP SO0 FRXGSKDYHDGLI HIHOMH | HAW

3RGXRW ICELOWV

$ VDFRQMXP HIRRG/P DX CAMHUDOG AMMEXEU \WHERP S | CFHWHUMIR  SURSANITELAW DG UHDMMG @Y VIWLQYRVGQ) FOIP VIRU
\KEWEQIOP RH GP IHY SIRGAAUHFDIDIRAR)Y DG KLIKHJWDQ DQIASDMG DMV R Z DUWIQN UMD/ RURKM-UBMOY R JRRGY 7KH
&RP S LV \KHIHRIH YXQH.IE®! \R YOURXY SHYRIOIGMY  DQG SURSHW GP DIH @F VKW UHDY \R LW SURSEN DG LGAGHEOWR LW
BXMGHY

([ BNV QVFRHE KHIHQ WHHDHR SHIEQ) SIRGANITEQN FOIP VOQG QY \WWR WHERP SIQ Z KIFK WH&RP ST EHIHYHY/LQ\KH

DIJUIDM Z LGKDYH D P DAMIDODGYHYH HIHPRARQ WH &RP SDQ v EXMQHY EUIQG WEXBIRY @IXLAW WHAN SUFH FRQRICDMS | LQOGADD
SRUMRY MXOVR RSHDIRY/DQGRUADK IGZV 6HHODR3DW, WP $ 351WN) CRRY

8 6 &RQXP HJ3LRGXRSDOHN &RP P DRQ

,Q-DoAY YO’ [IPRYG( TASPHQM \@ 3% (/° ZRMRWH&368 RAEQQ) WG RUDGHIVROMRY| RUFHIEQP RAHYR W
DYDDQRKH EHIFRQ WEQAHYHY VR SUYHQWXAK WEQAHYHY | URP \Z MKLQY XQH SHAMZD RAAR 3\HXG P REH 7KH SIRSRHG Q7 AUIGH
\ROMRQ Z D/ GAMIGHE\R [P SIRYHWIQAHYHMIHN B GANG) \WHWIQAHYHILQR 3\VHIG P RGH SURUVR XVH\R \RDAMZ RXTS CRAZ LK
XQH SHAMED RAWR 3\HIE PRGH 9% (/ DOR WNXHUAG DSSURYDDI RUWH &36& ) DIWWN 3URIUP 1RUD YROQEY SURGEWUIHFDDWR
LP SBP HQAKLY FUDGBIVROMRY 7 KH&368 DESURYHS \WH UHFDEOG HOMUHG LOR D & RUMRAIYHS FNRQ3MQDIUHP HUWZ W% (/ LQO0 DK

% (/ UFHYHSDOWIRP \KH&36& GDMG2 RREH DAY WDAKH &368&. LV IQMHKMDIY Z KHAHU%S (/KDY MP HD
FRP STHGZ W \KH U BR WY
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UBTXUWPHOV R 6HARY  E R \WH &RQXP HJ3URMARY 601 HV $ PADDE UHIWG B XONRY/ WDGAQ) FHISQ PRGHY R DYDDGRH
WIQAHYHWAZ WKIQ) XCH SHAM3D RAWR 2\HXG P RAH

6HEODMD RQ$ SUO % (/ ILBGDEHURY E USRWIQGCSSIHGI RU) DI UIAN FROIGHIDARQ! RUD YROQEY UHFDID FRQUMMY
R 1UWH WEIURUBSORP HOAR \KFK P DOXQRARQG) P RHY R DYDDCRH WIQAHYHY Z KIFK Z RX@ QRAWZ WK |URP 3\HIG P RGH\R
SVHIPK P RGH GAH \R DQ HBRARQE P DDXQRIRQ LQ WH UHHG \Z WK RUIRIO 7KH 8368 DSSURYHG \WH UHFDIDONG HOMUHG LOR D &RUFARYH
$ ARQ3MRDIHP HYZ W% (/ LOSXIXW 9% (/ WFHYHSDOWHIURP WHE368& CDMS-DOMY DAY \WDARHE&.368.
LV IQYHAMDMY) Z KHMHJ%6 (/ KDVWP HD FRP STIHG Z W WH HERM) U HOVR 6HAIRD  E R WWH &RQAP HI3URAANRD 60 HY
$ PADQG UHIAG U XOURY U1 DLAQ) \WHP DOXGRIRQLOWHUHHE\Z WK RUIRAQFHYEIOP RAHYR DYDDFKHWIQAHYHYAZ WHIQ) RAWR

SHIPK PRAH % (/ UASRIG-G\R WH&36&VIQMIMIDIROE. GIWLUAAMG0 DK CFFRP SOQHG Z W GRRXP HQVUIASRLYHWR
WH &36& 1V BIXHIV 7KH &36& DNHG |RU1XUNHU FOW LFDARY DJG GROXP HW DG % (/ \HOAD UASRQLYH G CFFRP SDQHS B
DEAWRIDORHP HONVRQ-XCH 2 Q6HBWP BHU WH&368. UATXHWAG | XURHURDL LFDMRQ DG LQ RP DIRQUHIDEQ) WHUHG

VZ WK IMBMH \RZ KIFK %6 (/ WBWSRQG-GRQ2 RREHU 06

% WY CDMS 2 AREHU DG’ HHPEHU % (/ ZD/CRNIHGE \WH&368& \WDAKHDIHR W KOG FRFOGY% (/
IDBGVRUP HY P HNRUMBIMALY USRI RED) DNRQYY XQEHWH&ROKP HUBURGAEB D HIV'S FAZ LW UASHRAR FHIBIQP RGHYR % (/v
DYDDRH WDQAHYHY \Z WG XH SHAMID RAMR 3\VHIG P RGH QG FHMBQ P RGHYR % ( / 1 DYDDGRH WDQAHYHY QRAZ WRKLQ)
IURP 3\HG PRHIQR\HIFK PR3 WD (/ P D3H D P DMIDOP MIHSUAHQEBIRD LO D U-SRIR \WH &36& DG WDNKH DIHR W
LOMXOY \R UFRP P HIG \WDAINH &:36& LP SRH AYIOP RHBY  SHIGMV R ssc UASHAMHD | RUWH\EZR P DALY
GHFUB-GIERH

2Q1RMHPEU DQG) HEUW UAGHRIMHD % (/ \XEP LWKGDFRP SUKHOLYHUASROHA\SMY WHE36& VI LGRQIVDG
FRFOMRQ/LQWH2 AREHU DG HHPEU GWHY LGFOGQ) WHIP RXQMWR D) SRMNOSHINAY 7KH&368 XAP DAD
AV Z W RUSRNRQ DG \WHDIHR. W KDY UANBIMG WHUUHFRP P HIEDNRQ | RUWHP RIABLY  SHIDEWY Z KLIFK WH&RP SO LOMB/
WR\RRQIO FROMINIGE YLIRRAO GHHIGDIDQW

-RKQ& : DEFKWWKHIRP HISUMGHMR % (/ DOGWH&RP SDQ  UHFHYHG DOWHUIURP \WHE&36& QDMG-XCH DEBILQY) \WDNQ
KLY SHYRDOFCBCAW KH NGRZ LQI® YIRS WH &RQMXP HUSURGFAGDIHV $ PAR 1D R WP HD WSRIAKH RAPXUHIFH UAXAMY) 1O
BHOFRQY \Z WKL XQH SHAMED RMR 3\VHIG PRAH 7KH W R WH &36& UHFRP P HXGHG D ILCH DIOIQMO U : DEBFKW
SHIRDD 3XUKOQMR WHERP SDQ IVE. @ZV WH&RP SDQ KDVDIMHGWRIQEP QI\ 0 U: DEWAWDIGSD KV GIDOIHY DG KH KDY
SURMIGHG DOXQEHVING) WRWH&RP SO0 WDAKHERP S Z LQEH HONBG R UHFRYHUWRVHH SHQAVLL WA/ XGNP DMD GHMP LGHEWDAKH
Z D/ GRAHQIVBG \R LGG-P QILFDIRD 2 Q$ XIXW 0 U: DEHKW LO3-BHIEHMWRQFHDUASRIES R WH 8368 GHO LI WH
DEBIDIRY/R IW-XH  GIUDQGUAVRIY WGP DQGI RUDSHIOV

UDHE RQ PXUH® DYDLOE®LQ RP DIRQ WHE&RP SIQ EHIHYH/ DY XQ DYRIEB! RARRP HZ W \WH&36& LV SURTE®! KRZ HYHU Z H DGRV
EHVXUHRQZ KDARP V\KLY P DAWLUZ LOEHUARYHG ' XUQ) WHQGHP RQKMVHIBHG6HBMP BHJ WHERP SO UWFRG-GDAHEMNV R

UBAHOMY) \WHEZ HIGR WH UDQIHR RXUHKP DAMG H SRKUH 7KH&RP SIQ GRHY QRAKDYH D EHARUHAP DM R \WH GRW
WHH RUH\WHGZ HIG R WH UDQIH Z DY WHFRLGHS Dy D DFRXHG ADELAW GAUGY \KH | LWATXDUMIR DG D FRUMSRAQ) H SHOH LY
| FOG-GLQGICOFRIWDG BIXDMAY P DWUH SHOHVIQWHFRQRIEDAGWEM HOVR FRP SUKHQLYHLGRRP H GW

,7(0 $ 5,6. )$&7256

7 KHHKDYHEHHQ QR P DMUDCRKOQI HYLQRXUUMN | CRRLYI URP \WRHAVFRHGLQ3OW WP $ R WH&RP SO 1V$ QOXICE FSRWRY) RP
. IRUWH\ FOUHGG' HHP BHU
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" XUQY WH WUHH P RQK SHIRG HXGHG 6HBWP BHJ QR AURRURJRIIFHUR \WH&RP SOQ DERSMG RUWP [(DMG D35 X1 E
WDAQ) DUDQIHP HQV RUBQRO5X® E  WIBQ) DUDQIHP HQV DVHIFK WP IVGHIGGIQ WP R SHIXOMRQ6 . QRUGG WH
&RP SIQ GXUQ) \KFK | MFDOTXOUMUDGRSVRMP ICDMOQ 25 X®1 E - WDAQ) DUDQIHP HQV
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35(

6HRGS P HOGG00G5 FABMGY @7 VR &OXVERESRDIR) HIFAWHDVR 6FBMP B ILOGDY([KEW  RWH
_&RP S0 WEXUWHI/E FERWRD) RP . [1B{GZ W \KHEHUMAYDOG( [ IKDQIH&RP P WRORDGHBMP EHU DG

ACRBERDMSKHHOR WHHHFH

$PHIP HOM R WR5 LIKWS JUHP HOMGDMGDVR 6HBAMPEHU P\ DOGEHEHHD&MIXVER SRIDNRODOG( TXQW
ZUMERP S/ / & ILOGDY/([KEW \RWHERP SIQ WEXUHNE HERWRD) RP . [1G(GZ W \KHEHXUMAY/DOG

([ KOQH&RP P MMRORDGHBM EHJ _ _DOGLFRSRIDMSKHHMOR UHHBAH

_SHWIFDNROR 3UCHSDY [ HEXWH?2 [TLIEHISXUXOOMRS X®I D D DVDERSMGSXUXOOAMRGHANRD R WHEDUHXCH/

2[GL$AR

&HW R 3 HFHUSOXOOAWRSX®I D D DVOERIWGSXUXODARGHANRD R WHEDUEIH/

2[G$AR

&HWIFDIROR 3UCHSIY [ HRAWH2 [ IFHSXUXOOME 8 6 & 6HRAMRD  D/DEROMSSXUACOMB6HANRD R \KH

6OEDH/2[ Bl $PR

SHWIFDNROR 3UCHSIO) LORCADC [ IEHUSXWXOOAMR 8 6 & 6HANRD ~ DVDEROMSSXWXODAMRGHARD R \KH
6OEDH/2[ Bl $ PR

; Y6/, QMICFH' RRXP HQW

- 96/ 7O RFP\ ([ WMRQBRKHP D' REXP HQW

96/ TORFP\ ([ WMRQ&DBXMIRY/ IONEDH' ReXP HQWV

; 96/ T RERP\ ([WRIRQ' HIQURY/ LONEDH' RRXP HW

96/ 7O RFP\ ([WMRY/ [EHD IONEDH' REXP HW

96/ 7O RFP\ ([ WOMRQIUAHBRY/ LONEDH' RPXP HOV

&RYHBIIH, QMIRMH' DY) LBi+ |RP DWGDV, QUH; %6/ DQGRRQEIGHELO( [ KIEW

) LOGKHIZ W

) XUQKHGKHBZ WK
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SXWXOANR WH UHTXIUHP HOV R \WH 6 HRXUMWY DOG ([ KDQIHS PAR Dv P HGG WH BHMADQAKDY GO FDVHG WY UWHBRWR EH
VIQGRIWEHDD B WHXQGHIL GHEWHIXQR GO DAWRU] HS

&/ $586 &25325%7,21

' DM 1RHPEHU % V: DUHD% . DQEHY
1CPH . DWHD% . DEY
7@ ([ HAYH&KOLLP D)
SUCASDO [ HOAYH2 [1LFH)
' DM 1 RYHP EHU % V 0 IFKDHD <D/
1CPH 0 IFKOD <DV
70@ &KH ) LDGRDCR | LFHU

3UGASDO) LQDGADCR | LFHUDQG 3UGHSDCS FRRXQIQ)
21AU
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, KOHUAVEZ Ho\MVA YOO 5HRWRQ) RP 4 R &@XVARSRDIRY

YDHG RQP\ NRZ GGEIH WY UHBRWWGRHY QRAFRQEIQ DR XQUKH WP HOAR D P DMUDOI CRARURP WXR WM D P DIMUDOI CRACHRHADY  \RX P ONH \KH
MBI HOVP DEH LQ@IKWR WHFRLURXP MR XQEHUZ KIFK VXK WP HOVZ HHP DEH QRAP IMBDAQ) Z W UHSHRAR\WHSHIRGFRYHHGE. WLV UHBSRW

YDHE RQP\ NGRZ BGIH \WH | LDGACOBAP HQV DQG RKHUI LQDGADOLG RIP DR LFOGHS 1Q WY BHERWI DD SUAHINIQ DIDP DAUDOUASHRAN \KH
I LCDGRDOFROGURY WAXOWVR RSHIDIRQYDJGFDK | BZ VR WHUHIMAIQADVR 0G| RU \KHSHIRGY/ SUAHMGLOWWLY U-SRW

7 KH BOIMADQAV RKHJFHWA LQ) RILFFUV DQG, DU UASRQUEG! | RURAEEDKIQ) QG P OQEQQ) GVRRAUH FROMRY DG SIRRHBUWY D/ GHIGHS 1O
([AFOQYHSFBXOV D HOG G H DIGLOMDOFRQURCRYHIIDADOWERIY D/GHIQGIQ([AOYJHSABX®Y D | DG G | IRJ
\WH U \ABQABQG KDYH

D GHLIQHEWAK GVFBRKUH FRURY DG SURFHEUAY RUFDAHGE \WKAK GVFBRKUH FRQURY DG SURFHEUAVWR EH G GHG XQEHURKUMKSHIYIMRD \R
HOUXUH \KDAP DAMUDOLQ) RUP DARQ UHDAG) \R \KH U MADQWLGFOGQY) W FRORICDMG \KEMADUHY 1V P DHNFRZ QR XVE, REHY Z MO WRH
HOMY SDUNAXOLD GAUQY WHSHIRGLOZ KIFK WV HERWYEHQ) SWHEDUHG

E GMIGHS WK LQMIDOFRQURORYHU I LCDGRDOWERMY  RUFDMVHG VKK LQMCDOFRQURORYHUI LCDGADOWERWY) \R EH GAIQHS XQ@EURXU
KSHYMRY W SURYLGH UHDRIEGI DAXUIDFHUH DAQ) \WHUHICE@N R 1 LICADOHERWY) DOGWHSUHSOUDAROR! | LOGACOWBAP HOWIRUH \MITO
SXSRHVIQIFFREFHZ W IHHIED DFAHBMGCFFRXQIY SUCASBY

FHYDOOAG WH HIHRWHHY R \WH WMDY GVFERKUH FRONRY DOG SURFHEKUAY D5 SUAHOMG LQ WY UHSRIWRXU FRFOMRQY CERXMAH
HIHAYHHVR WHQVRBRKUHFROURY DG SURFHUY DVR \WHHIGR WHSHIRGFRYHIGE. WV UHERWEDHEROVKAK HYDODMRY 006

G QWFRHELOWLY UBRDQ FKDQIHLOWWH UHI ABOA LOMDOFRQNRORYHUI LD DOUHSRMEY \WDARFXUHG GAUQD \WH U RDQAV P RANBFHOV
| LFDOTXOWAL) VH UHI REQAV | RX | VFDOTXOMULQ\HFDHR DO DOQXO0U-SRYWKDADYP DAMUDED O HRAG RULYUDRIED O\HD \R P DMIDD
D} HRAMAH U LD L QM CDOFRQARCRYHUI LCDGADOWSRGY  DQG

7 KH U MADOAY RMHURHWA LQ) RILFHUV DQG, KDYHAWBRHE EDHS RQ RUP RIAGHAHOAHYDODIRO R LOM CDOFRQARORYHUI LDCADDWSRNG) \RWH
WD MBI DXAARY DG \WHDXAWARP P WWHR \WH U IMIDAVEROGR AURRY RUSHYRQYSHIRIP LQJ WHHTXLYDBOQAXGRIRY/

D DIV QU LFDQAH LAHAHY OGP DAUIDOZ HINGHAHYLQWH G QRURSHDNRQR! LQM IDOFRQURCRYHUI LQDGRDOHERY Z KIFK DHUDRIED
ONHD R DGYHYHD T HAVAKH U DAY CELOW \R UFR .G SURFH/ \IKP P D) HDQG U-SRIWLCDGADOQ RIP DIRQ OGG

E OQ 1UXG Z KHKHRIGRAP DMUDOWDAQYRYH/P DRI HP HOARURKHUHP SBR HH/Z KR KDYHD ML QU LFDQAIRBILQWRH UHI B LQMIDCFRQARO

RYHUI LQDQADOUSRNY)

' DM 1 RYHPEHU % V: DWHD% . DQEHY
1PH . DWHD% . DY
0B ([ HOAYH&KOLP D

SUGASDY| [ HAXWH2 1L1FHJ
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, 0 IFKOHD <DMV FHW \KDWV
, KDrHUMEZ HOWVA XDIM® 5FSRWRQ) RP 4 R &MXV&RSRDIRY)

YDHG RQP\ NRZ GGEIH WY UHBRWWGRHY QRAFRQEIQ DR XQUKH WP HOAR D P DMUDOI CRARURP WXR WM D P DIMUDOI CRACHRHADY  \RX P ONH \KH
MBI HOVP DEH LQ@IKWR WHFRLURXP MR XQEHUZ KIFK VXK WP HOVZ HHP DEH QRAP IMBDAQ) Z W UHSHRAR\WHSHIRGFRYHHGE. WLV UHBSRW

YDHE RQP\ NGRZ BGIH \WH | LDGACOBAP HQV DQG RKHUI LQDGADOLG RIP DR LFOGHS 1Q WY BHERWI DD SUAHINIQ DIDP DAUDOUASHRAN \KH
I LCDGRDOFROGURY WAXOWVR RSHIDIRQYDJGFDK | BZ VR WHUHIMAIQADVR 0G| RU \KHSHIRGY/ SUAHMGLOWWLY U-SRW

7 KH BOIMADQAV RKHJFHWA LQ) RILFFUV DQG, DU UASRQUEG! | RURAEEDKIQ) QG P OQEQQ) GVRRAUH FROMRY DG SIRRHBUWY D/ GHIGHS 1O
([AFOQYHSFBXOV D HOG G H DIGLOMDOFRQURCRYHIIDADOWERIY D/GHIQGIQ([AOYJHSABX®Y D | DG G | IRJ
\WH U \ABQABQG KDYH

D GHLIQHEWAK GVFBRKUH FRURY DG SURFHEUAY RUFDAHGE \WKAK GVFBRKUH FRQURY DG SURFHEUAVWR EH G GHG XQEHURKUMKSHIYIMRD \R
HOUXUH \KDAP DAMUDOLQ) RUP DARQ UHDAG) \R \KH U MADQWLGFOGQY) W FRORICDMG \KEMADUHY 1V P DHNFRZ QR XVE, REHY Z MO WRH
HOMY SDUNAXOLD GAUQY WHSHIRGLOZ KIFK WV HERWYEHQ) SWHEDUHG

E GMIGHS WK LQMIDOFRQURORYHU I LCDGRDOWERMY  RUFDMVHG VKK LQMCDOFRQURORYHUI LCDGADOWERWY) \R EH GAIQHS XQ@EURXU
KSHYMRY W SURYLGH UHDRIEGI DAXUIDFHUH DAQ) \WHUHICE@N R 1 LICADOHERWY) DOGWHSUHSOUDAROR! | LOGACOWBAP HOWIRUH \MITO
SXSRHVIQIFFREFHZ W IHHIED DFAHBMGCFFRXQIY SUCASBY

FHYDOOAG WH HIHRWHHY R \WH WMDY GVFERKUH FRONRY DOG SURFHEKUAY D5 SUAHOMG LQ WY UHSRIWRXU FRFOMRQY CERXMAH
HIHAYHHVR WHQVRBRKUHFROURY DG SURFHUY DVR \WHHIGR WHSHIRGFRYHIGE. WV UHERWEDHEROVKAK HYDODMRY 006

G QWFRHELOWLY UBRDQ FKDQIHLOWWH UHI ABOA LOMDOFRQNRORYHUI LD DOUHSRMEY \WDARFXUHG GAUQD \WH U RDQAV P RANBFHOV
| LFDOTXOWAL) VH UHI REQAV | RX | VFDOTXOMULQ\HFDHR DO DOQXO0U-SRYWKDADYP DAMUDED O HRAG RULYUDRIED O\HD \R P DMIDD
D} HRAMAH U LD L QM CDOFRQARCRYHUI LCDGADOWSRGY  DQG

7 KH U MADOAY RMHURHWA LQ) RILFHUV DQG, KDYHAWBRHE EDHS RQ RUP RIAGHAHOAHYDODIRO R LOM CDOFRQARORYHUI LDCADDWSRNG) \RWH
WD MBI DXAARY DG \WHDXAWARP P WWHR \WH U IMIDAVEROGR AURRY RUSHYRQYSHIRIP LQJ WHHTXLYDBOQAXGRIRY/

D DIV QU LFDQAH LAHAHY OGP DAUIDOZ HINGHAHYLQWH G QRURSHDNRQR! LQM IDOFRQURCRYHUI LQDGRDOHERY Z KIFK DHUDRIED
ONHD R DGYHYHD T HAVAKH U DAY CELOW \R UFR .G SURFH/ \IKP P D) HDQG U-SRIWLCDGADOQ RIP DIRQ OGG

E OQ 1UXG Z KHKHRIGRAP DMUDOWDAQYRYH/P DRI HP HOARURKHUHP SBR HH/Z KR KDYHD ML QU LFDQAIRBILQWRH UHI B LQMIDCFRQARO
RYHUI LQDQADOUSRNY)

' DM 1 RYHPEHU % V0 IFKOH> <DM/
1PH 0 KOO <DMW/
708 &KIH ) LOGADR 1A
SWASD0) LPAHAD 11 IFHJDG
SUCASDS FARXQIY) 2 11LFHU
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, QFROHANRQZ LW \KH4 XDUWM® 5 HERVWA & OXVERSRDIRY \WHI&RPSI)” RQ)RP 4 IRUKHSHIRGHIG-G6HOAP BHJ DVILBGZ W WH
6HAXUMEY DQG ([ FKDQIH&RP P MRQRQWHEMKHIR WH35HERWY | © DWHD% . DQEHY ( [ HIXAWH&KDLP D) FHWA \RP\ NJRZ BGIH SXOXOQAR
8 6 & 6HAURY D/OEOMGSUMIQMRGHAIRY R \WHEDUEDGV2 [ Bl $ PR WDV

WHS FERWX®@ FRP STH/Z LK\KHUTXLP HWR 6HAIRD) D RU G R \WHEHRXUMIY( [ FKOQIHS PR DG
WHLQ RP DIRQFRQECGHSLOWHS HERWOL® SUAHON LQDTP DMIDOMASHRW WHI LDIADIFRIAWRQ DG UIHXWR RSHIDIRQVR \WH&RP SDQ

$ WQHGRWLQOR \MYZ UMMDMEBAP HOQWTXUGE 6HURY  KDVEHDSRIGHGWWHERP SO) DG Z @EHABGHSE. WHERP ST DG I XUMKHG
R \KHE HPXUMEY DG ( [ FKOQIH&RP P IWRQRUMWEH XSRQUATXHIV

' DM 1RMHPEHU % V: DUWHD% . DQEHY
10PH - DWHD% . DY
0B ([ HROWHEKOLP DY

SUGASD, [ HOAH2 11LFHJ
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, QFROHANRQZ LW \KH4 XDUWM® 5 HERVWA & OXVERSRDIRY \WHI&RPSI)” RQ)RP 4 IRUKHSHIRGHIG-G6HOAP BHJ DVILBGZ W WH
6HPXUMWAY QG ( [ FKOQH&RP P IWRQRQWHEMKHIR \WH35HBRW |, 0 LFKDHD <D &KIH ) LQDGADCR [1LFHU FHWA \RP\ NORZ BGEIH SXOXOQAR
8 6 & 6HAURQ D/OGOMGSUMIQMRGHAIRY R \WHEDUEDGV2 [ Bl $ PR WDV

WHS FERWX®@ FRP STH/Z LK\KHUTXLP HWR 6HAIRD) D RU G R \WHEHRXUMIY( [ FKOQIHS PR DG
WHLQ RP DIRQFRQECGHSLOWHS HERWOL® SUAHON LQDTP DMIDOMASHRW WHI LDIADIFRIAWRQ DG UIHXWR RSHIDIRQVR \WH&RP SDQ

$ WQHGRWLQOR \MYZ UMMDMEBAP HOQWTXUGE 6HURY  KDVEHDSRIGHGWWHERP SO) DG Z @EHABGHSE. WHERP ST DG I XUMKHG
R \KHE HPXUMEY DG ( [ FKOQIH&RP P IWRQRUMWEH XSRQUATXHIV

' DM 1RMHPEHU % V0 KOO <DM/
10PH 0 OO <D/
M@ &KIH ) LCDGRDCR |LIFHY
3WCHSO) LQPAHRDR HFHDG
SUGCRSIS FARXQIY 2 11LFHJ




