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DIJUIDMR XSWR R CEAWRDOHYRYLQ DIGRAMP GOQFRP P W HQV ERKR Z KIFK DUHPXUH® XGFRP P WG | RUSRMQADD
DIJUHDMUYRYLQ DOG\WP GOQFRP P W HOVXQGHUWHS HABIAG & UHAVS JUH-P HOAR XS \R 7KH5 FUBIMG & UHAVS JUHP HQV
P DMJV/RQ$ SUO WH30 DMIW' DM DAZ KIFK WP H\KH UYROLQ) FRP P LW HOW\KHXQGHUZ LEDWLP LD DG DORAMBAQ)

5 HYRVLQ) / ROQVDQG7HP / RDQYV \RIHNHLIZ LW DOCFFKHG DG XCEOGLQMMMNMHIFRY P XWEHUENG

$ @REQIDIRYY XQGHUWH 5 HABIAG &UHEWS JUHP HOADH VFRXUG B\ RUNKEMADY HIXW QMM DV Z HDDY CRARXQNV UHFHYCE®H

LOHIRY  LQMIBRNDOSURSHWY DG FHMMQRM-UDMVRZ GHGE. WHERP SIQ 7 KHS HABIMG & UHAVE JUH-P HONFRQEIQY UAXURNRQY ROWH
&RP SO IV CHOW \R SO GYIGHIB/ RU P DNH GMMEXNR)Y RU RKHU BMMANG SD P HV L FHMEQ FROEMRYY 1Q \WH 5 HADIMG & UHAW
$ JUHP HQADUH RAYXOLABEG 7 KH'5 HWEAG & UHEVS JUHHP HQADBR LGFOGHY REHUPXWRP 0N 0 LUP DAYH DG QH DAYH FRYHION LGFOGQ)

I LCDCADOFRYHION UMDY R \WH &RP SO0 1V FRORICDAG REDGYHIIH UDMR DGG |1 H3 FKOUH FRYHIDIH WDAR 7KH &RP SIQ Z DV 1Q
FRP SIDQFHZ LW \WHG-EWRYHIOMVANVRW LQWHE WAV JUHP HOADVR 6HBWP BHU

D $VR 6HBAWPEHU WH &RP SIQ KOG GIY Q RQ\KH UYROYIQ) (0D Z \K D P DMV GDM R $ SUO
$ SSIR LP DAD 1Q DEAWRIIDIXQBY Z HH DYOMEG! W ERUIRZ RQ WH UWYRYIQ) BOQ DABHBWP BHU ZK®
P DOQRIQQ) FRP SIOGFHZ 1 \WH FRQRICDMG VREOBYH LI HUDAR SHKHS HADMG & UHAVS JUHP HOAR W 7KH&RP S
SO VIQMIXP RQKD RQD) ERURZ LQIVRQWWHS HXBMG &UHEVS JUHP HOAS VR 6HBWP BHU DG’ HHP B
WHUDAY/Z HHOSSR LP DM DG UASHRALYHD

E )RHIQ\EMADIH/ R \WH &RP SO KOG D WYRVQ) FUHAWALMN Z KIFK P DMUHG RQ 0 DK DG WP GBAZ W
ILCDGADD LOXYANRYY ZKIEK P DMM EHEHD 1 RYHPEHU DG $XIXWV 7KH IRMIQ \MEMGDIH SOG
LQMIKP RQMD RQDQ ERURZ LQIV RQ WH FUHEW AN D/ Z HDDY P RQKO SD P HW RQWH\MP GEWS VR 6HBWP BHU

\KH LOMIAXUDAV UDQY HG EHE HHD DSSUR LP DMD 58] DGOVR ' HAHPEHU WH LOMIDM/ DQIHG

EHEHHOBSIR [P DMD s8] 7 KHRUAWLR@OY Z DAHRXUGE AHVEQDAAVR \WHI RHIQWWEMADUHY 7 KHUAYRIQ
FU-GWIR@ON Z DAHAMBGDQGFRHGDVR 0 DK DQGKDGQRLP RQNVRANMBEQ)
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F 7KHE&RP SOQ LV UG \R WED \KH \MP BOD \WURIK TXOW® SD P HOVR HOFK BHILQQQY Z WK -XCH
(GRBDIQ) \R HOFK BHOLQQQY) Z WK -XCH DOGO) WP DQQ) REQIDMRYYZ L@EH UG QI XERQWHP DU GOM
R WH 5 HABMG &UHAVS JUHP HQAR' $ SUO 7KH&RP SIQ SD V IQMMINP RQKD RO DY ERURZ LQIV RO WH 5 HADIAG
&UHAVE JUHP HOAG VR 6HBWP BHU DG HHPEHU \WHUDM/Z HHOSSUR LP DMD DG UASHRALYHD

127( ' (5,9$7,9(),1$1&,%/ ,167580 (176

7KH&RP SO fV'SUP DI H FAKOQH UDM UMN P DQDIHP HQAREVIRRYH LV VR P 1AM DM WH XGRHMEIQIV R DQNASDAG FDK | G2 \ DMIEXTE®! R
FKOQIHY 1Q IRMIQ PR H FKOQH DMV 7KH &RP SDQ SUP DUO |RAXAHY RQ P MDY FKOQIHY 1Q FDK 1BZ V UAKXGMY |URP \DIDV
GHERP LCDAG LQ PUHAH/ RMHUWIDWH S 6 GRIU 7KH&RP SIQ P DQHY LY UMN SUP DUO B XMQ) PXUMEA |RZ DS DG ROMRY
FRQUIAW |, | WH DQIAL.SDMG WBQULRNRQY DUH GHHP HG SURTE® \KH UK UHIDMRQKLSY DI RIP O GALICDME DVFDK [ B2 KHEIHY 7KH
&RP S FFRXQV I RUMHH FROAEFW DY FDK 1 BZ KHGIHY DG MV HIHRYHHV B GAMP 1QQ) Z KHKHUFKDQIHY 1O \WH H SHAMG FDK
IGZ R \KHGHLYDAYHR IVHAZ MLQDUDQIH FKOQIHVIQWHH SHRMGFDK | GZ R \KHKHG) HG WP

$V6HBWP BHU WH &RP SO0 v GHLIYDIYH FROMFW KOG WP DQQ) P DMUIMAY R GW KD RGH\ HU 7 KH FRXQASOMY \R \KHH
WIQLRNRQYKDGERK (R WP DG \VKRWWMP LQYHXR HA UDGHFWEWDMIV 7KHP O IP XP GHAY SRAXUHR WHERP SO0 IV FUHAWN R
WH FRXQALSDMY LV JHHDD P WG VR WH DI U DM XQUDT HG BRWR  DIFRQMIRN Z W \KDAFRXQMEOW $ VR 6HBMP BHJ

WHHZ DVR\KAK H SRXUHR\KHFRXQAMSDMY 7 KH&RP SO0 WH SRKUHR FRXQMSONY FUHEWIMN LV AP MAGR\MHDIJ W) DMXQUDT H3
JOQR RQDUFRQMFVD/R 65 BHU 7KH&RP SO0 IV GHLIYDIYH FRXQM SOV KDYHWRQ) FUHAWDIYV QG D/D UKV
WHERP SO GRAVRABTXUHFRUWMDOAR | CAOBMWDQLRANRY/

7KH&RP SIQ KHIB\WHI RTBZ 1Q) FROMFWVGMI DG DVKHEILQ) LQWAKP HONDVR 6HBWP BHU 05 HHPEU
6HEWP EHJ
1 RIRID DMV
$ P RXQW 0 DMV
) RMIQH FKOQHFRQMFW &0(DADD' RULY ) HEU@W
) RMIQH FKDQIHFRQMFW ( XURY Y, ) HED
" HAP EHU
1 RIRID DM
$ P RXQWV 0 DMWY
) RIMIQH FKOQHFRQMFW &0(DAND' RO ) HEOOW
) RHIQH FKDQIHFRQMERW  ( XURV Ya ) HELU@OW

) RUFRQMIPMKRDATXOM DvH | HARYHKHEI HLQXKP HON \WHH | HAYHSRMROR JO.QVD0GERM/UAKAY |URP FKOQIHYLQI DUYDDHR WH
LOKRKP HON DUHLGFOGHGE LQ CFRXP XIS RKHUFRP SUHHMYH GRW/ DG UHFDWL LHG VR OBV LQWH SHIRG WHXQEHDLQ) KHE) HEWEQLRNR)
WVUFRIQ] HELOHDQQIV * DQVR 58] Z HHUFDMLLHG\R\OBY GAUQ) \WHWKUHP ROMYHIGG6HSWP BHU DG
WSANHD DG OB Z HHUFDML LHG\R\VOBY GAUQ) WHQCHP RONVHIG-G6HBW BHU DG UASHRARYHD
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8 IXQAWG
LQWR\DQGY H A-BWEHUMKDLHDP RXQN
7KH | RGBZ Q) \BEG! SUAHQN \WH EDDIGFH \KHAARD LFDARY DQG 10U YOOH R GHUYDIYH LOANKP HOV DV R 6HBWP BHU sse
* HHPEHU
& WU LFDARY 6HBWP EHU ' HHP EHU
" HUYDRYHLQXKP HIVLQDAHABRMRY
3U-E0GDOGRM-URXUIOV
" HLIDAGIRZ DGH FKOQHFRQMFW DAHV
" HIYDRYHLQAKP HWLQ CELOM SRR/
" BUOAGIRZ DEH FKOQIHFRQMFV 2 WG WP CCEOMY 2

127( $8&&808/$7(" 27+(58&2035(+(16,9( / 266

$ FPXP XOWG RKMH FRP SUKHOLYH BW 3$2&," SUPDUO FROMV R TRUAIQ PXUMER  \WDQUMNRY DOWR HOV DQG AKOQIHY LQ RXU
IRZ DG RHIQH AOQIHFRQAFW 7 KHI RTBZ 1Q) \BEGVHVI RV \WHROQH/IQ$ 2 &, GHAR [ | RUWHWNUH P RNV HIGHG 6HBMP BHU

) RHIQ&XULHA 8 QUDT HG* OV

7 DQDMRY / RV RQ&DK
$ QKR HONV ) BZ + HEIH/ 7RED
YODGFHDVR -XQH
2 \WHUFRP SUHKHDUYH @AW/ LGFRP HEH RUHUHROWALLFDARQY
$ P RQVUFDMILHG I URP RKHJFARP SUHKHMYHBRW 2
1 HARUHABHIRG RMHUFRP SUHKHQUYH GRW LGFRP H
YDDFHD/R 6HBWP BHU
7 KHIRTRZ Q) \EEGIVHVI RWWHRKDQIHVIQ$ 2 &, GHAR B | RAWHWUHP RQMVHIG-G6HDMP BHU
) RHIQ&XUHA 8 QU HE* OV
7 DQDMRY / RWHV RQ&DK
$ G HONV ) BZ + HEIH/ 7RED
YODIHDVR -XQH
2 \WHUFRP SUKHQUYH @AW/ LGFRP HEH RUHUHROWALLFDARQY
$ P RQVUFDMILHE 1 URP RKHIFRP SUHKHMYHIGRRP H 2

1 IAXUHQABHIRG RKHUFRP SUKHQLYH GRW LGFRP H

YODAHDVR 6HBWP B
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7 KHIRGBZ Q) \BEEGIVHIVI RWWHRADQINV/IQ$ 2 &, GHAR I | ROKHQGHP ROMVHIG-G6HBWP BHU

) RHJQ&XUHRA 8 QU H3* OOV
7 UDOUDARD / RAA RQ&DK
$ GXWR HOW ) BZ + HGIW/ 7RED

YODAHDVR * AP B

2 WHUFRP SUKHQLYH AW LGFRP HEH RUAUHROWL LEDARQY
$ P RQNVUFDI LHG! P RKHUFRP SUKHLYHRW 2

1 HAPXUHVSHIRG RHUFRP SUKHDLYH GW LFRPH

YODAHDYR 6HFBWP BHU

7 KHI RTZ LQ) \BEGIVHIVI RWWHROQHVIQ$ 2 &, GHAR \ | RANHQQHP RQNVHIGHGEHEWP BHU

) RHIQ&XULHA 8 QUDT HG* OV
7 DQUDMRY | RWHV RQ&DK
$ QKR HONV ) BZ + HEIH/ 7RED

YODAHD/R ' HHP B

2 \WHIFRP SUHKHRLYH GRW  LCFRP HEH RIHUHRDWML LFDINRQ/
$ P RQVUHOWMI IHGIURP RKHUFRRP SIHKHQUYHBW 2

1 IAPAUHONBHUIRG REHUARP SUKHQULYH QW LCARP H

YODRHDVR 6HBWP BHJ
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7KHHIHFAWRQGHAGFRP HR [P RQNVUFDMILHEI URP XQUAIT H3JOQY QWY RQFDK 1BZ KHEIHYI RUIRUHLIQH FKOQIHFRQUEFWI RAKH
WUHDQGQCHP RQKVHIGG6HSWP BHU DG ZHHDVIRBZ V

* DQVUFDWILHG IURP $2 &, \RWH& RORICDMS 6P HOVR & RP SUHKHMYH/ RW

$11HAMG QCHIWP LQWH
&RORICDMG 7KUHHO RQMV( Q35 11GHO ROMV( QGH3
6VDWP HOWVR & RP SUKHMYH
| RW 6HBWP EHJ 6HBWP EHJ 6HBWP EHJ 6HBWP EHJ

) RIHJQH FKDQIHFROADRW
600V

| AW, GFRP H H SHOH

$ P RQ\FFOMILHG GHWR

7RECUHDWMI LFDNRYV I URP
$2&,

127( )$,59$/8( 0($685(0 (176
: HP HDXUH FHABLQ | LCDQFLDCDWHIV DQG QCELQMAY DADIUYDOH RO D UHFXUIQY EDMY ) DUYDOH LY GH LGHS DV DQH IMBUFH U-SUAHOMY \WH
CP RXQARDAZ RXTB EH UHFH.YHG R VHIDDQ DAHNRUSTIG VR WM HUD QCELAWN 1Q DY RGH® WIQIRNRQ EHE HHD P DNAASDMASDON XQEHID
WUHH WAL LUYDOHKUHIDUA. WDABURUMY HAKHLCEXWXVHELOP HDAXUCQY | UYDOHDY | RTBZ V

/HHD  LCBXWVRWKH YCODUROP HKRGREI\ DUHTXRMG P DN/BUFHY | RUGHQNDCDAHVRUCCEL DN LQCRRYHP DNV

/HHD  LCBXW R \WH YODDARQ P HRRERRI\  LGFOGH TXRMG SUFHY 1Q P DUNHA \WDADUH QRACRIYH RU P RGHDLCEXW \KDADUA
ROHYCEGIHWWHUGLHA® RUGEUHA® | RAKEWEQND \KHIX@MP R \WHDAMARIICEQN

/D  LOBXWAR\KH YDODMRQP HARGRBI\ DUHEDHG RQSURHYRUYDODMRQWAKQTXHAKDAUH XQREVHYTE®!
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8 QDXAWG
LQWR\DQGY H AHSWBHMKDUHEP RXQN
, WP VO HDXUHG DY DLU9 DOXHRQY DS HXULQ) %DMV
$ \WHIV DG ACELOWAY P HDKXUHE DVOLUYDOHRQDUHRAULY EDLVD/SHWP BHU 0G' HAPEU ZHHDVIRTBZV
6HBWP EHU
/ WD / AHD / AHD 7RED
$ \WHV
" MIDAGIRZ DGH AOQIHARQMFV 2 2
2 2
/ ICELOAMY
" MIDAMIRZ DGH FOQIHARQMFPW 2 2 2 2
2 2 2 2
' HHP EHU
/ AHD / AHD / AHD 7RED

$WHV
" UM RZ DGH AOQHARQMPN 2 2

/ \DELOARY
" RUICQDMGI RZ DUGH FKDQIHFRQMFN 2 2
& RN HONRQUCH DIRQ CELOWA/ 2 2

" HIYDAYH | LCDGADD LOXWKP HQV D WHFRGHS DVIDU YDOH EDHE RQ PP DNHWSUAQ) PREHY 1R GRUHXUWQ) 10U YOOH
P HDAXUWP HQVH IMAG DV HBWP BHJ DG HHPEHU

7KH&RP SO HWP DG WH LA UYDDH R \WH FRQMY HQAFRQUGH DR ACELOMY SUP UM XMQ) DVHIH/R FOTRSINRYY 6LIQULEDQN
XQREVHYCE®! LOSXW XVHG LQ WH YODDIRQ LGFOGHE GVFRXQMDMY DL |URP W SRANYHNARMGHDARY ACELMMY DA
\KEVHTXHO® UHP HDWKUHS DAKHHXIP DG | UYDOHDAMHHIGR HIRK WERMY SHIRGXQ) 1 LGDIADCEIRWANRY/R \WHIFTXUWHGFRP ST
\IKFK DV \DBV EDHG P LOMWRGH/ DQG HAP DMG SURTEOMNY R DRKUHYHP HOV Z W \WH FKOQIH LQ 10U YDOH WFRIQ] HG 1Q FROMIHOWV
FROUGHDIRQ EHH WOQWH DFFARP SO0 Q) FRORICDAG TP HOVR FRP SUKHQUYH BW LGRRP HI RUKAK SHIRG © HP HDXUH\KHLQMYD
ICEON OQG WP HDXUH \WH QCEMNV RQ D WX EDAV XMQ) / HYHD LGBV DY GHLGHS XQG-U DAKRIMBAYH JXGDGFH |RU10U YOOH
P HDAXUP HOW

7 KHI RGBZ Q) BEEGIVKP P D) H/ARH FKOQ) HYLQ FROMY HONRQUGH DIRQ CLEL QWA

0%;75%;

YODGFHDN HH-P BHU
) CLUYDOHDEXWR HQV

&R HINFRUGHDIRQSD P HQV 2
,PSIAR IRHIQPUHA H FKOYHWDAY

YODEFHDSHBAP BHU 2
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$ VARH FROMY HONFRQUGH DR QCELOWN CUHUHP HDAKUHG\R | LUYDOH HIFK UMSRMGY SHIRG \LIQULFDQACGRIDHYRUGHFUDAVLQ SURVMARG
\DBY GVARXQADM/ RAKH WP HXQADSD, P HA P DEH FRX@S KDYH UAXGAG LQ DI QU LFDQ® G HURUKLIKHUI UYDOH P HDMXUHP HQWV7 KH
GHADBV\MUAKRT BTG RAWHILGDOSD P HWR WHO $; 75$; & ROMIHARQUGHDIRDZ DVGRAP HABUQ) \WHP HDXUP HOASHIRG
HIEHG-XH

127( 672& +2/' (561(48,7<
2 Q$ XIXW WHE&RP SIQ DQGRXGAHG WDAWYRDG R LHRARLY DESURYHE WH IQUDIRQ R DTXOWM® FDK AYIGHIGSIRIUP R

SHUKDMH R \WH &RP SO0 W FRP P RQ VRN \KH 24 XDUM® &DK ' IMGHG RU SHJWKDH RQ DQ D] HG DIV 7KH
GHFRODIRY DG SO P HAR [ XM 4 XDUM® &DK ' LYIGHB/ 1V \KEMAAMR \H GVFUANRQ R DQG CSSIRYDOR \WH &RP SDQ 1V %R0G R

" IBHARY 2 Q1 RYHP B \WHERP 30 DYRXAHGWDMWVYROGR * LWHRARLY DESURYHG\WWHSD P HOANRQ L RYHP BHJ R \KH
4 XDWMO &DK' MAHEGR R WH UHFRG KROHY R \KDW R WH &RP SDQ IV FRPPRQWRAN D/ R WH FRHR EMCHW RQ
1RYHPBU

127( ($51,1*6 /266 3(5 6+$5(

YDIF HIQQIV BW SHKDHLY FRP SAMGE. GVIGQ) HIQQIV BW B \WHZ HIKMG DYHIDIH QP BHUR FRP P RQ KDWY RANIBEQ)
GUQ HFK SHIRG ' LOWGHIQQIV QW SHMDMHIVARP SMGE GVGQ) HIQQIV GW B WHWRICR \WHZ HIKMG DYHIIHQ® EHJ
R \KIWWR FRP P RQ AN RAMBEQ) GAUQ) HIFK SHIRG SOV \WH HIHAAR GOMYH RAMBIEQ) VRN RONRY/ DQG XQrHAMG WXMRMG
WREN JUDQV 3RMNITD GOMYH VHRXUMEY DU H FOGS 1URP WH FRP SXBINRQ R GOMMG HILQQIV GW SHUMKDOUH UL \KHUH | HRALY DQIY
AOMYHRWHERWI P FRQMX.Q) RSHIDIRY/

7KHIRWZ 1Q) \MEGI LY D BHFRHIDNRQ R EDVF DG AOWG KDWY R FRP P RQ IRAN RAMBA Q) XVHG LOWH ADBXDWRQR HRQQIV RW
SHMDH

7KUHO ROMV( Qa5 11CHO ROMV( QGG
6FBWP EFU 6HBWP EFU 6FBWP EFU 6FBWP EFJ

: HIKWGEDHDIHWKDWYRANDDAQ)  EDUE
(11HAAR AOMYHWRAN Y DB/ 2 2
(11HAAR GLOMYHGH HIHG AN FROUGHDIRQIRJ

EXMCHWVIFTXMURY 2 2
- HIKWGDHDIHWKOBVRANGEEAQ) GOMWG

1 HVERW LGFRP HSHMKDUA
UDIF
" IOWG

) ROWH\KUHH P ROV HIG-G 6 HBMP BHU 58] HIXUW [ DB/ R 0% UASHRAYHD 06 | RUWH QQHP RONVHIGG
6HBNP BHJ DG HIXW ¥ DB/R s8] WASHRAYHD Z HIHH FOG-GIURP WHFDBXMIRQR HIQQIV RW SHJ
\KOUHI RAKHHSHURGY/DARH. Z HIHDQIGOMYH
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127( 672&. u$6(' &203(16$7,213/$1

8 QHUMHERP SIQ VAN 6\RFN, (FHOMWH3@D WHE: 300 \WHERP SO VUROGR * LWHARLY KDV Bf LELOW \R GHMP ICH
WH WSH DQG [P RQAR [7 OB/ VR EH JUIDMSG \R HIJLEG! SOIMASOOV Z KR P XWAEH HP SR HY/ QUHRRY RILEHY RUFRQXGEQV R WH
&RPSI) RUIW MEMGADUHY 7KH 300 DBZ V IRJIWQNV R LGRHUYH WRAN ROWRYY QROTXOLHG WRAN ROMRYY WAMEAG WRFN
7 DB/ \WRAN CESUHALDARD WKW DG UAAMRRG XQW 7 KH DIJWHIDM Q@ BHUR WKOBV R FRP P RQ VAN \WDAP D EH JUIQMG WWURKIK
OO/XGEUWH  3OQWDQ HP SR HHIQI) FOBQEU\HUPD RV FHG WDV 7KH  300QZ LOPRMHIQH I HAKQID
CHAPED  XQDWAMP LCDMGVRRGHU

2 SWRQV* LDOWMG

" XUQY WHQGHP ROMVHIGG6HBAWP BHU WHERP SI) IMKHGWRANROMRYIRUDQDIJUIDMR \KOWXQGEMH 3@\
AUARYR WHERPSI) $@  ROIRY/ YHIMDQG BHFRP HH HAMEGIRHUDSHIRGR RH\ HIUS @R \WHLWKHG WRAN ROMRQVH SIUH\MD
\ FOW/IURP \KHEDMR \WWHJIUIQN

) RURRP SXWQ) \WHIDUYDOHR WHWHRAN EDHG 7. DBV \WHI DUYDOHR - HIFK RSWRQJUDQAKDY BHQHAW DMSD/R \WHAE@MR JUDRAXMQ)
\WWHYDHN 6 AKRBYVRSWRQ SUAQ) P RGHY W \WHIRWZ 1Q) DWXP SRV

2 SWRV* LDOMG' XUQ) WH1 LQHO ROMV( QGHG6HBWP EHU

1 XP BHUR ROMRY/

2 SIRQYHAMY SHIRG <HW
* (DQABUFH SHKDUH

" IYIGHG\ HIB

([ SHAMGYRDAMW D

5 [N | UHLQMIVADM

([ SHPWGAH \HY E

: HIKWGDHDIHI UYDOH SHAKDH

D ([ SHAMSYRIMIW LVEDHGXSROWHERP SDQ IV KIRLIFDOYRIMMA

E 7KHH SHRMG\MP Z DVGHMP IGHS EDHEXSROWHXQEHOLQ) WP VR \WHLZ DB/ D0GWHFDAIRY DOGHP SBR P HAKIMRLY
R HP SR HHIZ DG UHASIHW

7KH JUDQA@M DU YDDH R \WH WRAN RSWRQ/ JUDQMG GAUIQY WH QCH P RQKY HIG-G 6HFBWP B D/ ZKFK Z @EH
UHRIQ] HoRYHMWH YR SHIRGR \WHRSWRQ/
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0 DUNHAR RQAMRQ5 HIMPMG 6KDUH/* LDOMG

2Q0 DK WHERP SO0 I DEGWH( [ HFAWHEKOWP DD WMURMGWKOWXQ@EHMH 3D R ZKEK DG KOV
ZIOYHM! RQRUIEHRMO DK \WH) QUO DUNAASDOH DV GHIGHS IQ\WH 3@ R WH &RP SDQ TV FRP P RQ RN \KDIDKDYH
HIXODBG RUH AHE-G s8] SHUMKOUH [ RO HQINV FROHPXAYHWDAQ) @DV UASHRYHD $VWH YRAD) WP VR \KH UAXURRG
KDWY LGFOGH D P DUNHAFRQEMRY \KH I QUYDOHR \KH UAXMEMG RN Z D/HXP DAGD/R WHEMR JUIQAKMQI \WHO RQM & DR SUAQ)
P RGHY LW \KHI RTBRZ LQJ DXKP SNRQ/

0 DK

1 XP BHUMK-G
9HAMY SHIRG WBEN SUFHVBIHWY
* (DQNBUFH SHAKDUH

" LYIGHG\ HB

( [ SHANG YRIMDW

5 WN | UHLQMBWADM

([ SPAG\MP \ HILY

* HIKWGDHIDIHI LUYDOH SHAKDH

8MQ) \WHH DAXP SURQY \KH JUIOACDM | DUYDOH R WH UAKIRMG WRAN [ DB/ Z DV DSSUR LP DMD DQG \WH H SHRAG WP ZD/
BHEHD OB \HW

7 KHVRIEDGRQ FDK WRAN FRP SHQDIRQH SHOH UG VR UAXURMG VRN RN RONRQY DG WHAN [Z DBV U FRG-GE WHERP SIQ | RUKH

WUHP RQMVHIG-G6HWP BHU DG ZD/ 0% UASHRIYHD DQGI RAWHQHP ROKMVHIG-G6HBM BHU

DG ZD/ DG UASHRRYHD ) RUWHWUHH DG QQH P ROV HIEHG 6HBAP BHU DG WHP DVRUY R KRN
EDHEFRP SHODMRQFRIVZ HIHFDWI LHS DAHIG)  JHHDODQG OGP LQVDAYHH SHOHY

$VR 6HWP EHJ WHHZHH  XQYHURME WRAN RMRQ/ DG XQUHRIQ] H3 ARP SHODIRQFRWR UHIDMG R XQYHUKRG KRN
ROMRQ/ DVZ HDDY QMG UMMEWG WRAN [ DB/ DG XQUHRIQ] H5 FRP SHDIR FRW R UM VR XQYHKRG UMMEWG
RN CZ DB/

127( 5(6758&785,1*

) URP WP HVR WP H WH&RP S0 LCPAY H SHOAY\R | RO GRQ WP \MNEICTE®! JURZ K \MURXIK FRIUHEAIRQ CRIRYY FROMI) R
HP SE HH BOAIRY/ | CAON UDMRDT DIRY D06 FROMPAKP LR FRWV 7 KHH FRWV LGFOGH VHYHIGRH FRW H IWARWY DOG RKHU
UHKAMUQ) FRWVDQG DHLGFOGHSLQ5 HIMKAMUQ) FKDU HY/LQWHE RIGHHG & RORIEDMG6\BAP HOVR &RP SUHKHMLYH/ RW 6HYHIDGH
FRAVSUP DUO FRMMAR VHYH.DGFH BHH IWWKURKIK S URTDFRQMDIRY FROGURIDOW-SCLUDINRY FRAV DG HP ST HAY CCEMMY Z KLBY
H IWFRW SUP DU FROAMVR GDH H IWOGG FROMPMAMP LCDIRY FRIV 2 \WHU FRAV FROIMAG SUPDU® R FRWV UADAG \R \WH
AVFRUDOFHR FHIBQSIRGANICHY DG Z HH AW XKCEG DOGAUHA® DMIEXTEGIVRWHERP SO0 TV UAXUKAMUQ) LQWMYHDQGQRAD
UAXOWR H \WMIDCP DNHNTRRY DARADAG Z MOWHRIRQ) BXMCHWY
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LQWR\DQGY H A-BWSHUMKDLHDP RXQN
SUH\E UMAKRMUQ) FKOUIHVE \FIP HWRUWHWUHHP RQMVHIG-G6HBRP EHU ZHHD/IRBZ V
7 KUHO ROMV( QaHG6HEWP EHU
2 XVERRJ 3UFMRO6SRON  $ GHOMH &RBRDM 7RED
(P SBR HHWP LODMRQEHH W
( [ WRWW
2 WHUFRW
7RECUAKRMIQ) FKOLIHY
SUH\E UMRKRNUQ) FKDJHVE! \FIP HOVRUOWHQGHP ROMVHIGG6HBWP BHU ZHHDVIRTBZ V
11GQHO ROMV( QGHG6HBWP EHU
2 XU 3UAMRO6SRON  $ GHOMH &RBRDM 7RED
(P SBR HAWP LODMRQEHH W
( [ VRV
2 WHUFRW
7RECUAKAMIQ) FKOLIHY
7 KHHZ HHQR VLI QI LFDQATFFOCY UFR GHGDVR 6HBWP BHU UHIDAG\R\WHERP SO0 IV URIKRMUCY LQWDYHY/

127( &200,70(176$1' &217,1* (1&,(6

$ VDFRQMXP HIRRGYP DX CAMHUDOG AMUEXEU \WHERP S | CFHWHUMIR SURGAENITELAW DG UHDMMG @Y VIWLQYRVGQ) FOIP VIRU
\EWIQMOP RH @GP DIH/ SIRGPAUHFDIDIRNRYY DG KLIKHJWKDD DQMALSDMS DMV R Z DTN UMD/ RURKHUBMOY R JRRGY 7KH
&RP S LV \KHIHRIH YXQH.IEB! R YOURXY SHYRIOIGMY  DQG SURSHWW GP DIH @F VKW UHDY \R LW SURSEN DG LGAGHREOWR LW
BMGHY

7KH&RP SID LV LQYRYHS LQ YDURXY GICOGVSXAMY DG RKHJ GBI DOSURFHHEQIV WDADUMA [URP WP H VR WP H 1O \WWH RECDY  FRAYH R
BXMCHY $ QIASDMS FRUV UHIMAG \R @MDARQ P DALY DuH CARXHS Z KHY MY ERI SUREDEG! \WDAD QOELAOW KDY EHHQ LGPXUMG DQG \WH
P RQVOQEHUWDRIED HXP DAG YDHEROPAUMH® DYDMEGILG RP DARY WHERP SIQ GRA QRAEHIHYHWDAY BDRIED SRAME®]
WDAMHAVSRMRQR [0 R \WHGIDOGVSWM/HERP ST RUIW\KEMADUHY LY FXUHQ® LOYRYHGLQZ L@KDYH D P DMUIDOOGHYHH I HAW
XSRQ\WH &RP S0 TV FRQRIEDAG | LCDCADOFRIBUMRY IWXWR RSHDIRY/ RUFDK 1GZV H AFBWRUWHS 6 &ROKP HI3WRGANEOIHV
&RPPIWRY 3&36& P DMUGVRXWHE EHBZ  7KHM LV D UDRIED SRUEMN R GW IR FRUMIHAHY 1Q H FHV R \WH [P RXQN
DFAXHGE \WH&RP S LOWHCFFRP S0 LQ) FROGHOVHSE FRQRICDMS EDDCFH\KHAN KRZ HYHU \WHIOPYOCEP RXQVR \KFK SRUEGIGRWH/
FOQCRAPUMD® EHUDRIED HAWP DAGE. WHERP SI) DAKVMP H , WA/ SRAUEGIWDADY DEAUREDOLQ RUP DIRQ BHRP HY/ DYDDE®! \WH
LP STRARQWHERP SIQ FRXGSKDYHDP DAUDCH I HAVGHH3OWY, WP 3/ HIDBURHAQIV' DQG30WY, WP $ 351WN) CRRY

% GIRUADAMG2 AREHU %DFN' P RQG( TXSP HQM \@ 3% (/° ZD/CRNLHGE \KH&368 WDAMHDIHR W FRIFOG-G\KH
&RP ) IDGG\RWP HD P HAMVEMAY BRI REDI DARQY XQEHMH&RQKP HISURGEMS D HIVS PAZ W WASHAAR FHIBIQP RGHYR
% (/ V DYDDQRHWDQAHYHY\Z WIQ) XQH SHAMZD RAR \HXG P RGH \WWDAZ H P O3H D P DMUDOP LMS-SUAHQEINRQ LQ D USRI WH
&36& DQGWDANKHDIHR \WHH LOMB/\R UHFRP P HIG WDAKH &36& P SRH \EWEQIOAYIOP RHBY SHIGWY © HAVIUH Z W WH
DHA W DG LOMIG \R \WKEP D FRP SUHKHQLYH U XBMRQ R LW 1LQAQIV OQG FRFOMRYY 1Q DEAWRD R GVAXWWQ) WH P RXQAR D
SRMMNICBHIOV KRZ HYHU\KHE&36& P D XGP DAMD GVDIUHZ WXV DQGZ HFDQERADAXUHROZ KDAMP VAKLYP DIRLZ LGEHUARYHS




7CEGIR &

& $586&25325$7,21
127(672 &21' (16(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176 &217,18("
8 QXAWG
LQWR\DQGY H FHBWBHUWKDLHIP RXQW

UDHE R PXUH® DYDDEG LQRP DIRY WH&RP S FOQRAMANP DM WKH P RXQAR \WHEW RUIIHR QW 1O FROQHAIRD Z LW WY

PDMWU:  HEHIHYH WY UDRIE® SRMEBIWDAD FKOQIHLQ RUCELOI R HANP DMKHIP RXQAR RN FRXG RIFXUIQ\WHGQHDAMP DOGWDW
WHFKDQIHLQWH HXIP DM FRX@ EHP DMUDD, QDEAMRY D/\KYP DMULYVRQYIRQ) WHERP SIQ LVAXUHO® XQEGIWR SUHARWN GADIRY

UARXUAHY UHTXLLHG RURXRRP H RUWH LP SCRAMP D KDYHRQWH&RP SO VATX.AW | LQDGADOFRQAURY WRXWVR RSHDIRQY DG RUFDK

IGZV $ SHDW P SRHGE WH&368 RURKHUUHI XDRLY FRXTS EHFRWE \R XV 05 FRXG AP DIH RUBMGHN DG WHBXBINRQ D/ Z HOD/

KDYH D P DMUDODGYHYH H I HAARQ WWH & RP SDQ) v FRP SIOGFH Z LW WH FRYHIDQV FROBEGHS LQWH & RP S0 V5 HWBAG & UHAVS JUHP HOW
OIXEW WRAN SUFH FRORICDMS| LQDGADCERMRY BAXOVR RSHDIRQY DG RUADK | GZ V

127( ,1&20( 7$; (6

7KH&RP SIQ /8 6 |HEHIOWDMMAY \If DMR DOG LW RUHIQRSHIDNRQ/ KDYH IR \f UDAMV/R CSSUK LP DMD 1Q$ XD
Q1+ =HDDQG DG~ LQ$ XVAMDID

7 KH QL HHFH EHE HHWH & RP S VHMP DAG H I HAWHAE UDM EHH VR I RUMHWKUHH P RQKY HOG-G 6HBMP BHU 0%
WH 8 6 [HHIDWEMRY \§ DM R ZD/ SUPDUO GH W WH [P STRAVR AN FRP SHRDIRY  UAHDUAK DQG H SHUP HQMIARY
H SHIEWWUA DG FUHEW WEQLRMRQ PRIV DG AVFUAM VAN ROWRO\KR DT LOWH\KLG TXOMUR

7 KH QL HHFH EHE HHQ \WH & RP SO0 IV HAWP DMG HIHARYH\Y  UDM EHHIWR | RUMH QCH P RONV HIG-G 6F-BMP BHU 0%
WH 8 6 [HHIDWEMRY \§ DM R ZD/ SUPDUO GH W \WH [P STRVR \WEAN FRP SHODIRY  UAFDUAK DQG H SHUP HMINRD
H SHIEWUY DG FUHEW DG AWM RN RONRQVKRUNDTY LOWKH | LWWKUHH TXOUMY R

$VR ' HHPEU \WH &RP SIQ IV JRW GHHWG\S  DXARAZ D/ 7KH&RP S KD/ UFRGHG D YOODIR) DEBZ OCFH R

UAKEMY LQDCHAGH HIHG\E] DXFAR EHRHGHHWG\ (CHOMYR 7KH&RP S0 KDV SIRVIGHS D YDODIR)
DXBZ DOFH I DOWMDSRWROR \WHGH HIMG\E] DAHNVD/R 6HBMWP BHU DG HHPBU EHFDAOHWH XGP DMUDD DAROR
WRVH DAVHIVGEG CRWP HAAKH P RUH QNHD \WDD GRAFUMID 7 KHP DV R WH&RP SO0 fVGHHWHG\E DAFVFRQLMR GHARSHIDY G
FOWIRZOGY 312/ V |RUIHGHDOW SXERWY | DACQIH LQ FRONROZ HIH R RFFXU \WHH FRX@ EH QP LMG XQG-UBHAIRD R WH
, QMODC5 HHOH&RHR 1¢RH DVIPHGG

, QDAHWQ) \WHUDT) CEAW R GH HWGLGRRP H\E DAV P DI HP HOWRQUGHYZ KHKHUWA/P RHANHD \WWDQQRAKDAVRP HSRMRQRUDD
R \WHGHHWG\E DAV Z LOQRAEH D0 H5 7 KH XGP DM UDT DARQR GHHWHG AT DIV LY G-SHIGHWKSRO WH JHHDMRQ R | XUMUH
I CEGILGRRP HGXUQ) \WH SHIRGYLQZ KIFK WRHWP SRUDY QLI HIHIFHY EHFRP HGHSXAMED DG GHARSHIDIGY GAW DQG FUHAWADLY | RZ DB/
H SLUH 7 KHHXIP DM/ DG MGIP HW DARADAMS Z W \WH &RP SO0 v YDOXDMRQ DERZ DFHRQ GH HUMG\Y DXHN DUH FROUGHIHE FUMFDOGH
VRWHIP RQAR GHHIG\Y DAHVUFRGGE WHERP SIQ RO IWARQRIEDAG EDDFH\KHHNDGE \WHMGIP HOMBTXUWHG LQ GAMP LQQ)
\WH&RP SDQ VI XWUH\E} CEBILGFRP H 7 KHQHHG | RUD YDODMNRQ DEBRZ DGFHLY UDMAKHG DAHTRK LQMIP UHSRMY SHIRG

$VR 6HWP BU \WH&RP S KBG 12/ VDG LWHIRK 05 H SHIP HQBINRQ FHAWRUS 6 IHGHIOIGHRP H\WY SXBRH/R
DG UASHRWHD 7KH&RP SR BEHIHYH/IWS 6 ) HHIDO1 2/ V Z LOOVMEWERIDD RIVANW IXMHS 6 ) HGHDOIGRRP H
W H/XQICH SILDINRQ
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12/ VD/OOEGIWR R IVHAE CEGILGFRP H \NEVMPAIR FRP SIDFHZ MM 6HAIRD R WH&RGH BHILQ\R H SIUH EDHG XSRQ\WH | RTZ QY
\FKHO!

1 HA2 SHDAQY / RW&DUW IR DUG( [ SILDARY' DM/

6HBWP EHJ
1 HA2 SHDWY
([ SULDARY' DMV HAHP EHJ | RW$ P RXQW
DGEH REG
7RED

127( 6(*0(17,1)250%$7,21

* HRSHDMRUBMCHN VAKRMH Z LMOWKUHHVFIP HON 7 KEVHVEIP HQV DUH GH LGHG EDVHE RQWH LQM.CDO! LODGADOUWSRINY XVHGE RXU
FKIH RSHIDNY GHAMRQ P DNFUVR DERFDM UARXUAHY DG DAVAN SHIRP OQFH & HVEIQ VI QULFDQAWHIY  DQG JHH.IODGE OGP LQVADAYH
H SHOAVDHQRADRFDAGWR\WHVHI P HOVLGFOXAQ) QRO FDK WRAN FRP SHODIRQH SHRH ( DFK VHIP HOAWY GARUEHGEHBZ

2 XU2 XERRUMHIP HWZ KIFK LFOGHY%OFN' LOP RQG( TXSP HW3, (36 DJG6. , 1 RAUMKP HMY DJGEDDBIG-UIQ GALIQQ
P DQMCRMUQ)  DQGP DN LQCRYDRYH RAGRRUHILGHHIHG HIXLSP HOADQG CBSDB0 RUFTP Q) P RXQEKGHHIQ) WROXQQQ
ECFNEOANG) WNIQJ DQG D ZI1GH UDH R RIMHU\ FDUURXQG RAGRRUUHFUDIRD CRAYMEY 2 XU2 XERRUVHIP HOAR T HY D BIRDG
WQHR SIRGAWLGFOGQ) KUK SHIRWP DIFH CARY EDAHG DSSDUHD KK DY WKHIY LQXOMRQ P LG HY SDQVDQG®IRZ HU
URAN FIP BQY) | RREHOU DG HIXLSP HW \WAK DV FOUIELGHY  SIRMANRD GYIFHY KDWHAY EHD GVIFHY KHP HV DQG LFH
FIP BQ) JHDU \WAKQFDOECANSCANY OQG KUK HIG D SCAW WHNNQJ SRBV KHDBDP SV QG @MY JERYHY DG P WYY DG
NGO D6 RMHU\SRWHIKDRQ) SURSENV © H DOR RIHU DGDERHG WY WL SRBV WL WO/ 006 WRZ \OHV SIRGEW
\(FOGQ) DYDDGFKHOLED W PV DYDDRKHWIQAHYHY \KRYHY DG SUREH/

2 XUSUWAMRQ6SRWWHIP HWZ KIFK LGFOXGHY 6LHUD DOGYDHY [GFOGH/\E R LFRQF$ P HIFDQP DM CAXUAY R DZ IGHWQIHR
KLIK SHURLP DOPH EXQBIVOGGEP P XQURQ | RUERK Wl GV DG SIMRY 7 KHH EXCBIV DUHXVHG | RUSUFAMRQ\BLI KRR KXQI)
OGP LMW DIGAY. HIRAP HYBXSRH/

2 XU$ GYHIMUH VHIP HQVZ KIFK LFOGH/5 KRS ONDQG 0 $; 75$; VD P DM IRMIUR KUIK® HILGHHIG DARP RIYH BRI
WA WDV P RQIY WPV OJIDIH ER B/ FOWHY WFRYHY EROUG/ D006 CAFHARUNY LQ$ XWADID 006 1 HZ =HIDIOG O0G D
JURZ 1Y SHHFHIQWHS QUNGE\BIMY

$V QRAG CERH WH &RP SDQ KDV D Z1GH YDUHV R \WKQFDORXERRU HIXSP HQADQG @ HWMB! SIRGEW \WDADUH \RT \R D YOUHW R
FXVIRP HY/LOP XQGMBBIHIGP DNV KUBIKHIH DUHP XUBBISURSANVVRTS \WHWP VOQG DMHR UYHMHUFRIQURQSRIA WVMP LOUIRU
DOHIP HW
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) LDGADOIQ RIP DIRY | RURKUMHIP HQNV DV Z HDDV UWYHOH B, JHRIUBK.  Z KIFK \WH&RP SO EHIHYHY SIRVGHY D P HIQQ) I XOG-BLANRY
KRZ WHQMUH \WP 1Q) DOGXGRHMIQI R UYHOHDHOI HAMGE. HARGRP LF | CRRLY LVDVIRTBRZ V

7KUHHO ROMV( Qa5 11GHO ROMV( QGH5
6FBWP EFU 6HBWP EFU 6FBWP EFU 6FBWP EFU

&R SRDMOQGRAMHH SHOH/
, QMW SHOH QW

/ RW LGFRP HEH RIHLGFRP H
L}

7KHHZ HHQR LQMFRP S). \OBVEHE HHQWH2 XWERRU 3UHAMRQ6 SRWDNGES GYHUMUHVEI P HOVI RAWHSHIRGY SUAHOMS
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7RUCDAMAVE \HIP HAMDVR 6HBWWP BHU DG HAPHEU ZHHDVIR®BZ V

6HBWP EHJ ' HAHP EHJ

2 X\
SUHHAMRO6SRW

&RSRDM

&OBMICH SHEWUY G-BUIHADIRQDGIP R DIRQE, \HIP HOWV/DYIRTBZ V

7 KUHHO RQMV( Q&5 110HO0 ROMV( QGG
6HBWP EHJ 6HBWP EHJ 6HBWP EHJ 6HSWP EHJ

&CBMICH SHGWMUBY
2 XU
3UFMROGSRW
$ OYHYMH

7RBCACSMICH SHIGWMUBY

" HBUHADIRY
2 XERU
SUFAMROGSRW
$ GYHYMH

7RBOG-SUADIRY

$ P RWY DIRQ
2 XU
3UFAMROBSRW
$ OYHYMH

7RBCIP RWY DIRD

127(  689%B(48(17(9(17
75(" SFDAOMMRQ

2 Q6HBNP BHU &@XV WURKIK 2 \FOUS OP LQXP 3W/ V@ 32 \FUS OP LQXP~  CRLQALAW KRD RZ GHE$ XWADIDQ\KEMADY
R WHERP SO0 HOMHMGLOR DEKDHIXUKDHS JUHP HOMKHE 75 (* 3XURKDHS JUHP HONV B\ DOGLP RY \WH2 \FDUS OP LQXP &@XV
DQG 9HIR + RBQIV3W / VB \WH36HBU \R CFTXUH S XVADIDD EDHG 75 (' 2 XWERRY 3W /\@ 375(' ~ 2Q2 AREH WH
WIQLRNRY FROMP SDMG B \WH 75 (" 3XURKDHS$ JUHP HQAZ DY FRQKP P DAG $ @8 QWG 6\ GRIDU CP RXQN FRQEIGHS KHIHQ DA
EDHG RQWH H FKOQIH UDMYLQ H I HAWRUS XVADIDQGRMLY $8'  DOG\WHP DINAMWDOHR \WH&RP SO0 IV FRP P RQWRAN DARHWP HR
FRMQ) R WHIFDOMROR 75("  WH75(" $ FIXMUWRY

8 QEUWH\MP VR WH75 (" 3XUKDHS JUHP HW2 VFDUS OP LQXP CFTXWHG 75 (' IRUDQ DIJWIDM SXUKDH SUFHR C5SUR LP DMD
$8" CSSWF LP DMD \EMPMR D SRIWFBRICQ) DWW HQW 7KH SXURKDH SUFH FRMGHDIRY Z D/ FRP SIMG R
OSSR lPDMD  $8° CSSWH LP DMD FDK DQGOSSIR IPDMD  \KOWWR \KH &RP SO IV FRP P RQ AN 7KH 75 ("
3XUADH $ JUHP HOVOOR SURYIGH 1RU WH SD P HQWR  DEAMRID FRMMIHOVFRUGHDIR) R XS \R [SSUH IPDMY  $8°

DSSIR LP DMD FDWK XSRQWH\DIY CRMRQR FHVEQCHADBY
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\BUJHV 7 KHWKDBHV R WH &RP SBQ v ARP P RQ WIRAN LWXHG W \WH 6 HIPU DUH \XBEVRAIR D GFN XS DJUHP HQAWWAIRNY \DBVIRU. AV
IURP WHFBMQ R WH75 (" $ FIXMWRQ

UDHG XSROWHWP Q) R WH75 (" $ FIXMVMRY \WHLQUWICDAFRXQIG) LY QRA HAFRP SBIMDVWH&RP SIQ. JDIHY DEAUROQ RUP DIRQ
UHDAG \R \WH DAHV CFTXLHG DQG ACELOMNY DXXP HG 7KH &RPSIQ LV 1Q \WWH SIRFHW R RAEIQQY WG SOWY YDDODMRYY/ R FHMEIQ
LQECILEEBIDMN 7 KHSUHIP LY CESTIFDARQR CFTXMMRQ CFFRXQIY) R WWH DAV CFTXWUHG DG CCELOWNA DRKP HG Dv'Z HOD/WH WXV
R RSHDIRY/R 75("  Z L@ LUAEHUH GRAGLOWH&RP ST VARQRIGDMS | LQDERLDOAKXAVDYR \WH\ HIUHQG-G' HAHP BHU 7KH
RSHDIY WAXWVR 75(" DUHH SHAMS\R EHIGFOGHE Z INLQWHS GYHIMHVFIP HOAS FTXMMNRQ UHIDAG FRWWIRUWHT75 (1 $ FIXOMRD
Z KIFK Z HHLGFOGHGLQWDQRNRQ FRIVGAUQ) \RHWUHH DG QCHP RQKVHIEG6HBM BHU ZHH
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,7(0 0$1$*(0(17%' ,6&866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1" 5(68/762) 23(5%$7,216
) REZDUG/ RRNQ) 6VBMP HONV

3GDH@RMEDNQWY A XDUMO 5HRWR)) RP 4 &OXVERSRDIRY ZKIFK P D EHUHHIHGWR D/AMH&RP S~ 2& @KV 3ZH'
R REXV PO XVHZ ROG/AKFK Dv2C5SHY 3 DQMASDAV 2 EHIHYHY 2SOQV 3H SHAW 2LOMIBY 3 IXMUH DG VP LOUH SUHMRY
Z KIFK FROANMM | RZ DG GRN.GQ) WP HQWV Z DMOQ\WHP HIQQ) R \WH DI HKOUERUSURYIMRQ/R \KH 3UYDM 6 HEXUAMAY// M DARQ 5 H RWP
$ PR ) RZ DG GRN.GQ) WP HQWVOUH P DEHEDHG RQRXUH SHABMRYY DG EHIH VARGFHOQ) IXMUHHHONLP STRNY) \WH&RP SI)
DQG \WHHRHIQYROH D QP BHUR UMWV DG XQRHMHQIAY © H FDAMRQ WDAYRZ DUG GRN.GQ) WA HOV CUH GRASXDUDQAHY DQG \WDATRXDD
UAXOVFRXG QLI HJP DD |URP \WRHH SUAMGRULP STHGLQWHI RZ DG GRAQ) WP HOV

3RAMMDOUMY DG XRH QN \KDAFRXE FDOHWH CRXMOOUAKOVR  RSHDMRQY RUI L((DIROOFRGAWROR WH&RP S \R Gl HUP DAIDTD

IRP WRHH SHMGRUIP SIGE IRZ 06 GRNGQ WEAP HWIQWMYA XOW® 5HBRVWRQ) RP 4 LFOGH EXWIHQRAIP MAG\R \WH
RYHD®GYHDR FRQXP HJ G-P 06 RY RXU SIRGAW  JHHIDHRERP LIF FROGURYY DG RMHU ICRRY D HAMY) FRQAKP HU FRQIGHTH

SUHHHIAHY DOGEFKDYIRU LGFOAQ) Z AKRAWIP MIIRQ \WHLP STAVR LG QMR GMXSWRQDQG YRIWDW LQ\WHIGEDCAXUHR.  FOBANCDG
FUGWP DNV \WH I LQOCADOWHIW R \WWH&RP SO0 VX HY \WH&RP SO0 IV CELAW \R LP SBP HQMVEXMGHA/ DA\  \KH CELOW R

WH &RP SO0 W H HHAM DQG LQAIUDM DFTXMUWRY/ FKOQIHY 1Q JRYHIP HOEDUHIXDMIRY GIMDIRY RJSXEIF RIAQR) UMY R \WH
P DX CRMMDQG\OBIR EXCBWOG P P XQURQ DQGWHSRAMAMRQDIGXHR 1 LUHIP VIQGLP P XQURQE, RXUPMEP HY WHERP SIQ IV
H SRXUH R SURGAANICEMN RUSRGANZ DUIQN FIIP V DG RMHUGW FROMIHAHY LFOAQ) Z LKRWP MINRD UHFODY 0OG CCELOW
FOIP VUM \R RXUDYDIRHEHIFRQWDQAHYHY GMXSINRY/ UG RKHULP STRVRWHE&RP SO0 WVEXMGHY D/DUAKOR DQRXABUINR

AV-DH RUMP LU SXEQF KHIGN \KUDV\KFK DV \WH &29,'  JEEDDSOUEPIE QG JRYHIP HOAMDRMRYY DOG WAAMRYH P HDXUY
LP SBP HOAGLQUASRQH WEELOIV R \WH&RP SO0 VP DX CRMUC) | CAMMNY DQG\XSSTHY D/Z HID/ FRQMP HUGHP D5 | RURKUSUIRGEW
IQ@KAR G\HDH HEIGHP LRV DG KHOGN UHIDAG FROFHLO/ MK DVWH&2 9, JEEDOSDQEP LF WH LP SCRARDAI GREDORTP DM FKOQIH
WHIB/P D KDYH RQWH &RP SIQ DG LW \KSSTHY DG PMEP HY LGRBDHG | REXV RQ VWETELOI IWAKHY D/ D UAXO\R  JEEDORTP DM
FKOQH UBIXOAY RUP DNANHSRQAR JGEDCFIP DMAKDQIH WHERP SO0 CELOW \R SURMAVEDRON WGP DNV DQG RKHULQMBRXOD
SURSHW WKW D) BURHY R RUIQMIXSIRY 1Q RAULQRP DIR) APV WH CHON R RXU LQ RWP DIRQ WWKQRBI\ WPV RU
L RIP DARQVHRXURN X WP VR RSHIDM H I HRYHD  LFOAQ) DYDUAKOWR VHRXUMY BUHTFKHY YILXAHY KTRNHY P D2 DUH QDMUBOANDAMY
YHIERU BXMGHW LOMUXSINRY/ RURKHUFDAH/ RXU CELOW \R SRSH® P OQEQ SURKAVU-SHIU RUXSIUEH RXULQ RIP DIRQ \WKQREI\

X WP V RULQ RUP DIVRQ VXU P V- RUSUREBP V Z 1V RAUMDQMRQCQ) VR XSIUDEHG RUBSOAHP HOAM PV \KH LP STRAR DGYHYH
SXETAW CERVKHERP SI) 06 RUWEUINE/ DG SIRGAW LFOEQ) Z WRWIP MIMRQ \KURXIK VRADOP HADRUIQFRIGHANRDZ W ELIG
P DILQY HYHONDQG RUSXETF SHA-BIRY WHSRMMMDOLP STRAR \KH&RQKP HU3URGAWE 0 HIV &RP P IRV LQAHI DARQ UHIAG R \WH
&RP SO0 VUSRI RED) DARQY XQGHH & RQMP HJ3URGAB I HIV'S PAIQ FRIGHANRD Z LW \WH&RP SDQ IV UHFDOR FHWIQP RAHYR IW
DYDDCRHWIQAHYHY RQ RAUBMGHY UAXOVR RSHIMRQY DG | LDIRDOFRIGURY | ORXDIRQY LOWH SUFH DYCLOE @Y DG TXOW R

¥ P DAMIDY DQG FROMPAG SURGFW D/ Z HDDY |RMIQ FXUHA |0FMIIRYY RYRQ) GMXSWRYY DG GHD V 1Q WH WKISSQ) DG
WDQSRYIMROR RUSIRGEN GHWR SRIWARQIHANRY FROBIGHNKLS DYDDEMN DQG RURKHUGI IMWFDOFKDEBIH/ \WH P SCFAR- SRIWDD
XQUANVCDMIOGVDXMY RURM-URIMAY WURIMACRY DRV R Z DUDQGRUP LOMY RSHDINRY/ RXUCELON R X\ H RAUGHARSHDNY GRW
FOWY IRZ DB/ AOQHYIQWY @7 VDG ACEOMNY \BULIY GIDDUIX@RY  SRIMFICDQE HRGRP LF UMW \WHE&RP SO0 IV CELOW \R P DQEIQ
DTXONM® GYIGHIG OQ P DAUDOG! M LQWH CRMIO! LDGADOBAKOVR WH &RP SO0 v SDWDQG | XWMUH CFTXMMRY LFOGQ) \WH
P SCAAR CFDAMMRYY OGG 00 WFRIQUWRQ R P SOLP HOARURKHUAKDUHY WD W D0 \WKAK CFTXAMMRYY RO WH &RP STV | XUMUH
HILQQIV SHINKDUH \WH &RP SDQ TV SRAQIOUHASROAY R \WH GROEQAQ) LQBADNRQ R LOMMABFHYHS 1URP © DUHD % . DQEHY \WH
&RP SO0 V([ HFPALYH &KOLWP DR VR DFTXLH WH &RP SDQ 1V 3UHAMRQ 6 SRYWHIP HIV\KH 2 3BAMRQ 6SRVBIRSRID  \WHH SRDIRQR

DA LE DEMCDIYH/E. WHERP SO0 1O BASRH VR WH 3UHAMRQ6 SRWBURSRVOD DG WH SRMNIOP STRAR \WH3UWHAMRQ6SRYBURSRID
RO RUBMCHY WXV R RSHDIRY/ OQG | LDGADOFRYEMRY 0 RUH LG RUP DARD RY SRVMID! CRRLY WDAFRXTS Ol HAAKH &RP SIQ
I LCOGADDUAXOV LV LFOGHS 1URP \IP H R WP H LOQ WH &RP SO0 IV SXEQF WERW 1B Z W \KH 6HRXUAMAY DQG ( [ FKDQIH &RP P MWIRQ

|FOGQ) \WH&RP SO0 $ QOO0 HSRW
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RO)RP . 4XOWO S5HRWRQ)RP 4 DIG&XUHMWSHRWRQ)RP . $@IRZOEGGRNQ WM HON IGFOGHS 1Q MY
4XDUMO 5FSRWRQ) RP 4 DHEDHEXSRQLQRIP DARQDYDMEGI\RWHERP SO) D/R WHADMR WLY4 XOWM® 5 HSRWRD) RP

4 DOG\SHINRD® D/R \WH M KHFR : H DAXPH QR REQIDIRQ \R XSADM OQ |RZ OGERNG) \WBAP HONV \R U GRMHYHON RU
AP WEFH/D\MAHCEDMR WV4 XDWM® 5HERWRQ) RP - 4

2 YHMHZ

+ HOGDOWMHGIQ600Y INH&IW 8 VK &MXVE&RSRDIRY Z KIFK P D BHUH HIFG\WWD/WH3 &RP SR © 3&@XV 3ZH 3R REXV VD
JEEDDGOEQ) GALIQH GYHBSHU P DX CRMUHUDEE GMMEXRUR - ERINQ RIDW RAGRRUHMXSP HADG @ HWMB! SURGEW | RRXVHG RQ WH
RXERRU DQG FRQMP HJHQKXMDWAP DNV 2 XUP IWIRQ LV VR IGHQIN\ - CFTXIUH QG JUZ. RAGRRUR\KSHUIDG  BDQEEY WURKIK RAUXQTXH
31 QQRYDM OQG CFFHBLDAM  VDAD\ : HGHIGHD3\KSHUI DY BUDQG DV D BLDQGE \WDAFWDMY \KH Z RV SUH HP LGHQVSHIRIP DFH GHIQQ)

SURGAWKDANH ERINQ FIDW XVHUFDIRADYHZ MR CFK R RUBIDIGE/KDVDERQ KLY R FRQIMXRXY SUIRGEWIRYDIRY | RUFRIHOG
HHY @ XVHYDINH 7 KH&RP SOQ v SUIRGEW DUH SUASDD \RG JGEDD XQEHMWHYOAN' IPRGS 6LHILS YD(HS S5KIR5DMS

0G0 $; 75%; S AINQG @P H \WIRIK RAGRRU\SHADWY DG RIICH WABIGBLY RXURZ Q Z HEVWY GMWUEXRLY DQG RUJLCDOHMSP HQV
P DR CAMUHY 2 XUSRWRIRR IFRQF BUIG/1YZ HDSRIWMRGHS | RAVMBITEG! (R WP JURZ W XQ@HEQRHGE SRZ HIXAQMY \WHIB/
CRURW\WH RAERRUDG Do/ HQMUHVERWWHIG P DNV

2 HR \WHNA HBP HQVR RAUNKWELGHS | LGDQRLOOSHIRUIP OGFH LY RAUSHMMMAYRAXY RQ EUDQG EXLCRQY) \MURXIK SIRGPNQUDYHY 2 XU
LFRQEF ELIGY DUH URRMG LQ SHIRIP DFH GHLQQ) \MKQRBI L/ \KDANHIEG! RAUPXWEP HYWR KDYHWHUEHMWE VRAGRRY : HKDYHD &Y
KIMRY R \MKQFDCLQQRYDINRQ DG SIRGANGHYHESP HOVECANHG B\ DD H WU YH SOAAER WWRIR WWDANFRQMA/ VR HYROH DQG DGYDgRHRXU
POMV : HRAWQ® PSR C5SR IPDAMD  HYILGHY DFRWWHSRWRIR | RPAMQ) RYHKOGAQ) RUPXMRP HI SHIRP DGFHLQWH
P RWFUMFDCP RP HOV 2 XUFRP P LW HQAR TXODW UWRIRADHIV DG XGP DMY BRNQ FOWGALIQLVHGHFHGE RAMEDEQ) LGBMY
UFRIQURY DvZ HKDYHUHFHYHG QP HIRXVSURGAENY. DB/ DFRWRXUSRWMRIR R \XSHUI DQEUD5/

( DK R RXUBLDGBY U-BUHV D XQTXH PMEP HUYDDH SURSRIMRD 6XSSRWGE [ GFOGVR SIRYHDIQERYDIRY %OFN' P RIGLVID
HABEQKHG JGEDOGDGE-ULQ KUK SHIRP DFH CRMW EDHG FIPEQ) \NIQ)  DOG \WKQFDOP RXQEQ \GRW HIXLSP QW7 KH BUIGG LV
\{ QRQ P RXVZ W SUP IXP SHIRIP DGRH VO HIWV DQG UHICELAW 2 XUBLHUID DQG %0LHY BDQGY KDYH EHHR GDGQ) \GHADBY P DO CAMMHY/R

EX@WDQGLP P XQUWRQIRURYHU  \ HILY 6LGFH LHUDKDYEHHQ GHAFDAGWR P DA CRMUQ) \WHKLIKHAATXODN P RUIFFXUDMEXTGIV
1Q \WH Z R |RUKXQIMY DG \SRWAKRRILY HMMMDAV %OLH/ WEFHY LW KIMRY  EDFN \R DQG MG KDV P DO CRMUHG
WHKRRILFDI DOYORHG OOGIUWH EXGW DG SUPLP [P P XQURD IRU KXQMY WQIH \KRRMY PLOMY DG Q¥ HIRFAP HW
SIRBMRIY ) RXQEGIQ RXUS KGR 5 CAN BUDQG LY DI GEDD WHFRIQ] H GAMIGHUDQG AMEXRUR KLIK® HYIIGHIHE DARP RYH
URR UIF\V DQG CRRHWRUEY VR HKDGRH WH RAGRRUHQKXMDM RHOGEQ) H SHIHIFH ) RKQEG 1Q RXUO $; 75%; BEIDGRIHY
KK T>XOIW RHMEQ) DGR URDG YHIFBIBFRYHY DQGH WERNRQWEANYI ROWHRYHDQGOQGR | URIGP DUNAW

&MV LFRERDM Q' HIY DH IQ CFTXLHG %OAN ' 1P RQG ( TXSP HOV/ \@ 940N P RQG ( TSP HQV 1QO0 D oG
FKOQHG W P H\R 90N ILPREG |, @ LQ - 00O ,Q2 RREHU ZHIOFTXWG 3,( 36 +RBQ) * PE+ DG W VEMGDUHY
FROIDAIYHD 33,(36° 2 Q$ XIXW WH&RP SIQ AKDQIHGIWQ@P HIRP %OAN' P RIG , F R &DXVER SRIDNRQ DG IWMRAN
WANHM PEROURP 396 (© \R3&/ $5° RQWH1$6' $4 WRANH FKDQIH

2 Q% XIXW WHERP S0 CFTXUHG6LHIDYX@W / / & 36HID 2 Q1RMHPEU WH&RP SOQ CFTXLHG \WHDAHVR
6. ,1 RAUMNKP HW,GF 36. ,1 RAMKP HOV 2 Q2 AREHJ WHERP SI) FRP SOING \WH CFDXAMWRO R FHVEQ DAV DQG CCELONY
FROMDAMY \KH YD/ MRV 39D 2Q-XO WH &RP SDQ FRP SBWMS WH CFIXAMMR) R $ XWADID EDVHG 5 KGR 5 0FN
+REQV3W/ \B 35KQR50N 2Q' HHPEHJ WH&RP SOQ FRP SBIMG \WH CFTXMURQ R $ XWABID EDHG0 O 7Wf $ XWREID
3W/\B30$; 75%;

2 Q% XIXW \WH&RP SIQ DERXAHG WDAWYRDGR ' LWHRARY/ DESURYHG WH IQWDNRQ R D TXBIM® FDK GYIGHGSIRIUP R
SHMDOHR \WH&RP SO0 VARP P RQWRAN \WH34 XDUM® &DK' IMGHIG RJ SHMDHRQD
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DQQAO HG EDMY 7 KH GHROUDARY DOG SO P HOAR [ XM 4 XDWM® &DWK ' LYLGHIBY LV \KEMRMR \WH GVAUANRO R QG DSSURYDOR \WH
&RP SN VUROGR ' WARY 2Q1RHP B WH &RP SI) DRXGRHS WDAIW %ROG R - LHARLY DESURYHS WH SD P HARQ
1RHPEU R \WH4 XOWM® &DK' IMCHGR R \WH UFRE KREHYR \WKDBWR WH&RP S0 IV ARP P RQWRAN DVR WH
FRHR BMGHVRQ1 RYHP EHU

,PSCANR &29,"

7TKHIGEDORAEMINR &29,"  ZD/GFOWGDSOQEPIFE WH: RS+ HIGK 2 UDQ] DIRQ DQG DIRIOHP HIHR B HFKR WH
8 6 (XURSHDD DQG$ XVADIDDJRYHIP HONVIQO DK Z WK IRYHIP HQVZ R LGHLP SBP HMY \OHIV P HDXUAY UAKURAY) \WDYHD
DG UANXLLIQ) AMY H) GANGRZ Q/ DG \HD FRQILGHP HOWI RUTXOUDQIIQY SR XUQ) WH\ HOWHIGHG' HAHP BHU s8]

WLV KOG QHIDIYHD DI HARG\KHS 6 ( XURSHDD $ XVABIDD DQG JBEDDHREP LHY QUXSINMG JEEDDWKSSY FOQY 05 WAKAG LQ
\LJ QU LFOQABQUSRYBAMANRYY DOG GMXSWRQR JEEDD LDGADCP DNV

$ QRABUHN R GVHDH RUMP LOUSXEQF KHIOK \MUDMWKAK D/\RH&29,'  SOQEP LF FRXG KDYH DQGLQWH FDHR WH&29 '

SDQE-P LF KDV KDG DG P D FRQMXH\R KDYH D\LIQ! LFDQAP STRARQ WH JBEDOVKSSD FKOIQ Z W UAMIRINR)Y OOG @P MINRQY RQ UHDMG
CRMYMEV FDMQ) QVXSIRQOQGCGHD DR Z W I(RBDHGUY. P DMIDOWRIH DQG\KISSQ) FRIV S Q R \WHHQMXSIRY/ DG GHD) V
PD VMLQGRP HWF DQGLQMDIRIOKSSY AQIQY Z KIFK FRXE GHIDIYHD O HAAKHI 7. RUDYDMEQWV R FHAEQFIMFIOUY. P DMIDY
D05 | LQWKHG JRRG SURGEN WDAKH &RP SIQ UHIHY XSRY ) XUKHIP RUH WH IRMRQ) 1P STFWP D WIQLLFOQ® L(RBDH GP DG 1R

ROIH\OBY AKOQCHY L((FOGQ) RAUZ HEVW DG FRX@ LP STRARXUGR) IMIFDORSHIDIRYY LFOAQ) RXUI XA HWDG\KLSSLQ | XQRIRQY
ZKIFKP D UAXOWQSHIRAF GHD VIQWHGHIYHY R RXUSIRGEN

: HH SHANKDATD RABUIN R GWDHRUMP [MUSXECE KHIWN \WUDMAKAK DAARH&2 9, SOQEP LF FRX@G KDYH DQGLQWHFDHR \WH
&29,  SDQGPIFPD FROMXHW KDH OQLP SCRARQWH &RP SO0 v/ \OBY DG SUR MIELOW LQ | XWMUH SHIRGY 7KHGADIRQR \WHH
WHIB/ DG WHP DIQWGHR \WKFK LP SRV FDQRAEH SUHAVHD HUANP DAG DALY WP H D/WH DHDOIHAMGE. DQ® BHUR IDRRY \RPHR
Z KIFK DUH RANGH P DI HP HOAV FRQIFO LGFOGQ) \WRHSUMHOAGIQ30W WP $ 51W) CRRWR RXUS Q06 FBRWRY) RWP
IRAKH\ HOUHQEHG' HRHP BHU

& UMADCH FFRXQAQY) 3RTAHVDQG8 \HR ( \MP DMV

0 DEIHP HOAVAVAXAMRQR RXUILCDGA DOFRQGWRQ DG URXOVR | RSHIDNRQY LY EDHSE ROWH FRQRICDAG | LDGADOWIAP HQN Z KIFK KDYH
BHHQ SUBIWG IQCAFREDIFHZ WK 8 6 JHHIDD CFAHBMG CAFRXQIY SUCASBY * $$3°  7KHSUEDIRQR WH FRQRICDAG | LDGADD
WBAP HQNV BT/ XV \R P CNH HAWP DY DQG DXXP SINRQY WDADH HAAKH WHBRWWG TP RXQWV R DWHV DG CCELOWA DAWH GOM R WH
FRORICDAG | LCDGADOWEAP HON (WP Db DOR 0 HANKH U-SRUMG DP RXQVR UHYHKHY DQG H SHOAY GAUQ) WH USRI SHIRGY 2 XU
FUMFDOCFARYQIY) SRIAH/ARDATIXLUHWHXVHR  HAP DA/ DQG DRKP SINRQY/Z HH ARG LQ GABIOLQRXAUS QOO06 HSRWRQ) RP .
IRUWH\ HUHGG' HHP BHU * HEDH RXURMP DM/ RQ KIMRUFDOH SHIHFFH DQG RKH DWKP SINRQY \RDADUH EHIHYHG R EH
UDRIEGIXQEHMHALURXP WIGFHY $ FXMDOAXWVARXG G HIURP \WHHHXANP DRV

7 KHUH KDYH BHHQ QR WL QU LFDQARKDQI HY AR RXUFUMPDODFFRXQI) SRTFALHY DV GAAUEHG LQ RXUS Q05 FSRWRQ) RP . IRUWH\ HIU
HEG' HPBU

$ FFRXQWQ) 3URQRXQAHP HOW, WKHG 1 RAEH/S GROWG
1RH
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5 HXQVR 2 SHDARQY/
7KUHO RQMV( QGG6HIMP BHU &RP SDUHG\R 7 KUHHO RQKV( QGHG6HBWP BHU

7KHIRTZ 1) SHWHINVDAVRXWMRQR RSHDIRYY | RAWH\KUHH P ROV HIG-G6HBAP BHU FRP SOHG Z LW WHWUHH P RQMVHIG-G
6HBNP BHJ

7KUHO RQMV( QGHG
6FHBWP EFU 6FBWP EFU

7RBCRMHH SHOH QAW

| RW LGFRP HEH RUHLGFRP H\
, FRP H\Y EHHIW
1 INGRW LFRP H

6DV

7RED\IBY G-FUDHS RJ R AU \WH \KUH P RNV HIGHS 6HBMP BHU FRP SDUHG \R \RBD\OBV R

GAUQY \WHWUH P RQNVHIGHG 6B BHU 7 KHGFUDHIQ\DBYZ D/SUP DUO DAMEXIEGIVR D G-FU-DH LO\DBY DARH
SUAMRQ6SRWING2 XERRMHIP HOVR DG UAS-RAIYHD SDMDED R IVAVNE DQLGRUDHLQVDBY DARHS GYHOMUHHIP HQW
R

60OV LIQWHS GYHOMUHVHIP HWZ HHUBEGE GHWIRHIQH FKOQHLP SIAWURP WHWHIWHIQ) R \WWHS 6 GRIDUDIDIQXRH
$ XVADIDD GRIDUGAUQ) \KH \WUHH P RQMY HXGHS 6HBWP BHU FRP SDUHG \R \WH SURUSHIRG 603V 1QWH 2 XERRUVHIP HAZ HIH
I(FUDHEE GHWRIRUHIQH FKOQIHLP SCRVURP \WHZ HINHQQJ R WHS 6 GRIDUSUP DU DIDQWAKHHXUR GAUQY WH\MUHHP RQKY
HXHG6HEWP BHU FRP SDUHG R WHSURUSHIRG 60BVIQWH2 XVERRUMAIP HOAGHFUDVHSE GHWR FROMXHG Z HINGHWDARH 1 R
$ P HIFDQUABLCOFFRXQN FRP SRXQG-GE. Z HINGHW
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LQWKH ( XURSHIQ DG LOMEDIRDOP DUNHNV 7KLY Z HINGHW Z DV SDMID RIVAAR JURZ \W 1O \WH AUHRNIR FRQMP HUFKDQQHD 60BV 1Q \WH
3UAMRQ6SRWWHIP HOAG-FUDHGE GHR FKOBILQ) P DHAFRQAMRYY SUP DUO D/DUAXOR \LIQILFDO® GZ HIDP P XQURQ\OBY D/
ZHODVGFRIDH/IQ2 (0 DQG ARP SRHNBIRSAENDBY 60BYV LQ WHS GYHIMUH VHI P HONGRUDHG SUP DU GHWR KLIKHI2 (0 \DBVIQ
WHS XVRBIDQP DU

" RP HAWF \DBV GHUDHG RU R GUQ WHWUHP RQKVHIE-G6HWP EHJ FRP SDHG\R GRP HWIF \DBVR
GUQ \KHWUH P RQKY HIGHG 6HBWP EHJ 7 KHGFUDHLQ\DBY Z DV SUP DO DAMEXSE® R D G-FUHDVH LQ \DIBY DAKH

SURAMRQBESR2 XVERRU DIE$ GHHMHHIP HIVR DG UASHWHD

, QMCDIRTOVIBY G-FUDHG RJ R GUQ \KH\KUHH P RQKV HG-G 6HBWP EHJ FRP SOUHG \R LQMCDIRIO

\DBVR GUQ \WH\KUHHP RQNVHIGHG6HSWP EHJ 7 KHG-FUDHIQ\OBYZ DV SUP DK DAMEX\EGH\R DG-FHDHIQ\DBY

DARH 3UHAMRQ 6 SRINDJG 2 XWERRUVHIP HQVR 33 UASHRAMHD SDMDD® RIVAAB DQ LGRUHDH LQ DBV DAKHS GYHMUH

\HIP HY/R

&RWR * RROV6RG

&RWR JRRO/N\RGGHRIDHS RU iR GAUQ \WHWUHP ROKVHIGG6H WP B-U FRP SDHGWARWR JRRG/
\RGR GAUQ \WH WUHH P RQKY HIGHG 6HBWP BHU 7KHGHRUDH LQ FRVMR JRRG/\RG Z Dv SUP DUO  DREEX\NE®! \R D
GHRUDHIQWHQP BHUR XQW\RG

* IRW3WRIW

* LRW SURIWGFUDHG RU R GUQ \WH WUH P RQMY HIB-G 6HFBWP BHU FRP SIHG R JURW SIR IR
GAUQY \WH\WUHHP ROV HIGG6HBWP BHU * IRWP DULQZ D/ GAUQY \KH\KUHHP RQNVHIG-G6HWP BHU

FRP SIHG\R DJWRW P DLILQR GUQ WH \KUH P RQKY HIG-G 6HBWP BHU * URW P DILQ GAUQY WH\KUH P RQIKY HIG-G

6HBWP BHJ LGRUDHS FRP SOUHG R WH SURU\ HIUGH VR FKDQIHY LQ RKDQHODG SIRGAWP [ R DQG | DYRUIIE®! YOUDGRHY

SUPDU® UHDME \R HIQ) [WHIKWARW R 7KHH LRUDH/ Z HH SDWDD RIVAME XQDYRIE® |RHIQ PXUNHER  H ADQIH

P RYHP HOR

6HIQ) * HH.DCDQGS$ GP LQVDAYH

6HIQ) JHH.ID DOG OGP LQVADAYH H SHOHY GFUDHS RJ R GUQ) WH \KUH P RQKY HIGHS 6HBWP BHJ

FRP SDUHG\R\HI  JHZH.DODGG OGP LQVADYH H SHOHVR GUQ \WH\KUH P RONV HIGHS 6H5\WP BHU 7KHGFUDHLY
SUP DO GHR DGHFUDHLQWRAN FRP SHODIRQR ®Z HJIQBQILE® TP RMY DARQH SHOH DQG BZ HIMIBY FRP P IWIRQ/ GAUKQY
\KH \KUH P RQKY HIGHG 6HBWP BHU FRP SOUHG R \WWH SURU\ HOU 7KH G-RUDH Z Dv SDM® RIVHAR LYW HOMQ HFRP
LQUDIYH/LQWKH2 XVERRUMHD P HWDQGKLI KHUBO DOFRWN

5HAKANUCQ) &KDLIH/

5 HAKAXUQ) FKDJHY LGRBDHG R AU \WH MU P RQMY HOGHG 6HBWP BHU FRP SDUHG W UMAKRXUY) FKDJHY R
GUQ WHWUHP RQMVHIG-G6HWP BHU Z KIFK FROUMMGR VHYHIDGFHFRIV H IWARWV QG RKHUFRWVUHDAG\R \WHE&RP SDQ IV
UMAKRUCQY [QUDAYHY

7TWDQLRANRQ& RV

7UIQMANRQFRIVGFUDHGR GG WH\WUH P RQNVHIGG6HBWP BHU FRP SDUHG\R WIQULRURQ FRIWR GUQ \WH
WUH P RQMY HOG-G 6HBWP BHU 7KH  DQORNRQ FRUV UHIAG R \WWH 75 (' 2 XWIRRUDFTXMUWNRQ DJG FRAV UHDAG \R \KH
RIRQ SIRFHNVXQ@GEHEN-DE WHESHADOSRP P IWHR WHYRIGR ' IWHARY LQ FROGHARQ Z W LW HYDODMRQR WH SRMQIOVIBIR
WH3UHFAMRQB6SRWWHIP HQV
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SRQMIHNERUGHDNRQ( [ SHOH

SRQMIHNRQIGHDARY H SHOH GRUDHG R GAUQ WH WUH P ROV HIG-G 6HBAP EHU FRP SOUHG R D FRQMIHQW
FROIGHDIRQH SHOHR GUQ WHWUH P RQMYHIG-G 6HBWP BHU Z KK FROMMG R FKOQIHYLQ \WH HAWP DMG | UYDOH
R FRQIMY HONVRQIGH DARQ TR/ DIRADMG Z W RUCFTXMUWRQR 0 $; 75$; 1Q

» QMY [ SHOH QW

, QMY SHOH QUNCRUDAG\R GAUQY \WHWUH P RQMYVHIG-G 6HBWP BHU FRP SOUHG\R LQAIAH SHOH GHAR
GUQY \KH\KUHP RQMVHIGG6HBMP BHJ 7 KHIGFUDHLQ QMM SHOHUFRIQ) HE GAUQ) WHWUH P RQKYVHIG-G 6B BHU
Z D/SUP DUO® DARADAGZ M WHLGFUDHLQIQMIMADAY GUQ) \WHSHIRGFRP SDHG\R\WHSUR HU

2\ GV

2 \WHU QVFKDQIHG B RJ W GAUQY WHWUH P RQKY HIGHG 6HBP BHU FRP SOHG\R RMHU AR

GUQY WH\KUH P ROV HIG-G 6HBP BHJ 7 KH FKOQIH LQ RKHU QHAVZ DY SUP DU DMEEXVEEB! R D GFUDH LQ UHP HDXUP HOVY
GIHY UFRIQ] HG R WH &RP S 1V | RIIQ GHIRP L(DAG DFFRXQV UHAHLYDE®! DG CFFRXQWV SD CEG! DQG FKOQIHY 1Q P DN \R P DWW
DEWWE HOVRQGQRQ KHEIHG RIMJQPXUHER. FRUIFWGXUCY WHWWUHHP RONVHIG-G6HBM BHU

GFRPHTO W/

,GFRP H\I EHH IWAKDQIHG B RJ W GUQ \WHWKUWHP RQNVHG-G6HWP BHU FRP SIWGWR DEHHIVWR
GAUQ \KH\DP HSHIRGLQ 2 XUHIHAYHIGRRP HWY UDMZ D/DEHH MR | RUWH\KUHHP ROV HIG-G6HBWP BHU 0%
QI HHG FRP SOUHG R \WH VIR I UDAV SUP DUO GHWRWHLP STRAR AN FRP SHODINRY UK DG H SHUP HQBNROH SHIEWMUY
DQGFUHAW WEQRAIRQ PRIV DG AVFUHMWREN RSMRQWKRWITY ) RUKHWUH P ROKYHIGHG6HEWP BHU RXUH | HAYHLGFRP H\S
(DMZ D/DEHH VR DQGQ! HMGFRP STUHG\R \WHWIOARY \Bf UDM/GHWRWHLP STRAR GAVFUBAM BN RONRQZ LQE DUEHH W
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110HO RONV( QG-G6HBAP BHU &RP SDUGWR L LOHO RONV( QG-G6HBAP BHU

7KHIRTRZ 1Q) SBMHVD QVRXAMRQR RSHIDARYY | RUWH QCH P RQKY HIGHG 6B BHU FRP SOUHG Z LW WWH QCH P RONVHIGG
6HBNWP BHJ

11CHO ROMV( Q&G
6FBWP EFU 6FEWP EFU

6DBV
" RP HAF \DBY
, QMIDAROLBY
7REDLOBY

&RWR JRRG/\RG
* IRWSIRIW

2 SHDIY H SHOHY

6HIQY JHH.OCDQG 0P LQMADIYH

5 HAUKAMUQY FKOLIHY

7 UIRNRQFRAV

& RMIHWARQIGHDIR) EHHIWH SHOH

7RECRSHDY H SHOH/

2 SHDMY LGFRPH

2 WHUH SHOH

, QM SHOH CGHV
2\ QW

7RBCRMHH SHOH QW

| RW LGFRP HEH RUIHLCRRP H\
RPHW  BEHHIWH SHOH
1 INGRW LFRP H

6DV

7RED\DBY GFUDHS RJ R GUQ) \WH QCH P ROKY HIG-G 6HBWP BHJ FRP SOUHG \R \RBD\OBY R
GUQ WHQHP RQWHIGG6HWP B 7 KHGHUDHLQVOBY Z DV SUP DU DMIEXEEG!\R D G-FU-DH LO\DBY DAKH
3UAMRQ6SRWS GHIMM DJG2 XERRMIP HOVR oG UAGHRRYHD

600V LQWHS GYHXUA DG 2 XERRUIMHIP HONZ HHUWBAE-G B DG UASHAMHD GH\R I RILIQH FOQIHLP SCRWURP \KH
VHIWHIQ) R WHS 6 CRIDUDI DQIVRUIHIQPXUHIAHY GAUQ) \WHQGHP ROMYHIG-G6HBWP BHU FRP SCUHG\R\WHSURUSHIRG
6 0BWLQWH2 XERRUMHI P HWEHRUHDHE GHWR FRQMHG Z HINGHWDARH 1 RWS P HIFDQUABICDFFRXQV FRP SRXQEHSE! Z HINGHWILQWH
( XURSHDQ P DNHNV7 KLV Z HINGHW Z D/ SDMDED RIVAAB JURZ W LQ \WH GLHRAAR FRQUKP HUFKDQGHO 6 0BV 1Q \KH 3UHRMRQ 6 SRYWHIP HQW
GFUDHE GHWR FKDIBILQ) P DNWRQBURYY SUP DUO D/DUAKXOWR IQULEDQE® GZ HUDP P XQURQVDBY DvZ HID/GHFUDH/LQ2 ( 0
DOGARP SRHMBURGANDBY
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60BVIQWHS GHIMHVHIP HONE-FUIDHG GHWR GZ HUGHP DOGI URP. RXUZ KRBAIDI SIVGHY LQERNS XVADIDDQG\WHE QUAGE\BIM/

" RP HAE \DBV GHFUDHS RJ W U \WHQHP RONVHIGG6HBMP BHJ FRP SIUHG\R GRP HUANF \DBV
R GUQY WHQGHP ROMVHIEG6HEWP BHU 7 KHGFUDHLOVOBYZ D/SUP DO DAEXEEGNR DG-RSDHLQVIBY DAKH
SUAMRQB6SRG GYHIMMH D52 XERRMIP HQVR s8] UASHAHD

, QMIDIRDODBY G-FUDHG RJ R GUQ \WHQHP RQKMVHEG6HBWP BHJ FRP SIHGWR LQMIDARID
\DBVR GUQ \WHQHP ROMVHE-G6HBMP BHJ 7 KHGFUDHLQ\DBYZ D/ SUP DU® DMIEXEEGIVR DG-FUDHLQ\DBY
DARH3UAMRQ6 SRS GYHOMM D52 XERRMHIP HOVR DG UASHRARYHD

&RWR * RROV6R®

SRR JRRG/\RD GRUDHS RU R GUQ \WH QCH P RQNY HIG-G 6HBWP BHJ FRP SOHG \R FRIR
JRROARGR GUQ \KHQHP ROMVHII-G6HBM B 7KHGFUDHIQFRIR JRRO/ARTSZ D/SUP DUO DMIEXTEBIVY
DGFUDHIQWHQ® B-UR XQW\RTS

* IRW3URIW

* IRW SR IMGFUDHG RJ R GUQ \WH QCH P ROKY HIG-G 6HBP BHJ FRP SOUHG \R JURW SIRIVR

GUQ \WHQHP RONVHIGG6HBAWP BHU * IRWP DUIQZ D/ GAUQ \WHQHP RONVHIGG6HBWP BHU

FRP SIUG\R D JUIRW P DUIQR GAUQ \WH QCH P RQKY HIG-G 618 BHU * IRW P DLILQ GAUKY \WH QQH P ROKY HIGG
6HBNP BHJ G-RUDHG FRP SDUHG \R WH SURU\ HIUGKH R FKDQIHY LQ AKOQHODG SIRGAWP L, R DQG XQ DYRIEG! IRHIQ

PUNHR H FKOQHP RYHP HWR &KOQHOOG SRGAWP L, Z HIMSUP DU 1P SIRMGE. GVFRXQIY R TP P XQURDLQWH 3UHFAMRQ
6SRYNHIP HQADY Z HIDDY SURP RIRDOSUALQY 1Q WH 2 XERRUMAIP HWZ KIFK GHIDIYHD LP STRMG JURW P DILQ 7 KHH GRUDHY Z HH
DM RIVAAR. | DYRUITEG! YDUDGRHY SUP DU UHDMG\RHDAQ) | UHLIKWARW R

6HIYY * HHDCDQGS GP LQMADRYH

6HIQ) JHZH.DO DG OO LOMADAYH H SHOHY GRUDHG RJ R GAUQ) WH QCH P RQKY HIGHS 6HBAP BHU
FRP SOUG\R MO JHHUDODQG D3P LQVMDYHH SHOHVR AU WHQCHP ROV HIGHG 6HOWP EHU 7KHGFUDHLY
SUP DU GHWR DGFUHDHLQWHRN FRP SHODIROR GUQ) WHQHP ROKMVHGG6HWP BHU FRP SIUG\RWHSUR HU

7KH GFUWDH ZDv DOR GIYHR B\ H SHRH UHBAEIRY LQWDAHY \R RINFVKDBILQ) P DNAAFRQEWR)Y G HJ LQBGILEG! CP RWY DARQ
H SHOH DOG®Z HADBYRP P IWIRQVGHR GHRUHDHS UYHXH 7 KHGHRBDHZ DvSOMDED RIVAAR. KLIKHULQYMWR HQAQH FRP. LQMDIYVHY
LOWH2 XVERRNHIP HADQG KLIKHUGI DOFRAW

5 HAVRMUQ) &KDUIHY
5 HIKAMIQ) FKDIHY LRUDHS \R GUQ) \WH QCH P RQKY HIGG 6HBP BHU FRP SIUHG \WR UUKAMU) FKDUHY R
GUQ) WHQCHP RONVHIG-G6HBAP BHU Z KK FROMMGR \HYHIFHFRW H IWARKY DOG RKHUFRAV UHDAMG VR WHERP S
UMAKPUCQ) (QUMDAYHY

7UDQLRANRQ&RIV

7UIQMANRQFRIVGFUDIG\WR  GAUQ) WHQGHP ROMVHIGHG6HBWP BHU FRP SDUG\R WIQLRMRQFRWWR GUQ WH

QHP RQMVHG-G6HWP BHU 7KH WDQANRQFRWUHDMG\R\WHT75 (1 2 XWRRU
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CFTXMMRQ DQG FRAV UHIDAG VR \WHRYIRQ) SURFHW XQEHMINFD B! WHESHADDZRP P MWHR WHIRDGR * LUHRARLY LQ FROGHANRD Z LW W
HYDODMRQR \WHSRAQIDOOBIR WH3UHAMRQ6SRWWHIP HQV

&RIHY&RMUCHDIRY %-HIW( [ SHOH

S&RNYHNFRMGHDNRQ KO HG\R DEHH IR GUQ) WHQCHP ROKVHGG6HSWP BHU FRPIUGW  FROMIHQW

FROIGHDIRY H SHOH GAUQ) \WH QCH P ROV HIGHS 6HBMP BHU ZKIFK FROIMAMG R FKOQIHY 1Q \WH HXP DG 10U YDOH R

FRQIY HUWRQIGH DR CCELOIA/ DARADAG Z W RUDFDXOMMRQR 0 $; 75$; 1Q

QM [ SHOH QW

, QMM SHOH QUAGRUDHG\R GAUQ) WHQGHP RNV HIG-G 6HFBMP BHU FRP UG R LOMBMAH SHOH GHAR

GAUQY WHQGHP RQMY HIGHG 6HBP BHJ 7 KHLGRUDH LQ LOMMAY SHOH BFRIQ] HG GAUQ) \WH QQH P RONV HIGHG 6B BHU
Z D/SUP DUO® DARADAGZ M WHLGFUDHLQ QMDA GUQ) \WHSHIRGFRP STUHG\R\WHSUR HU

2\ GV

2 \WHJ GVAKDQIHG B\ RU R GUQ \WHQCHP ROMVHIG-G6HBM BHU FRP SHG\R RKHU GHAR

GUQY WH QCH P RQKY HIGG 6HBIMP BHU 7 KH AKOQIH LQ RKHU GHAVZ DV SUP DUG DASEXEEG! R D GHRUDH LQ UHP HDXUP HOW

GIHY BFRIQ] HG R WH &RP S 1V | RIIQ GHIRP L(DAG DFFRXQV UHAHLYDE®! DG CFFRXQW SD CEG! DQG FKOQIHY 1Q P DN\R P D
DOWWE HOVRQGQRQ KHEIHG | RMIQPXUHER. FRQMIFVGAUQY) WHQCHP RQKMVHIE-G6HBAP EHJ

GFRPHTO W/

(FRPHW  EHHIWH SHOH ROQIHG B RU R DEHHIWR GUQ \WH QCH P ROMY HIGG 6H-BWP BHU

AR SIBG WGP H\S H SHOHR GUQ WH\P HSHIRGLQ 2 XUHIHAWHLGFRP HWY UDMZ DV DEHH MR IRUWH
QCHP RQKVHIEG6HBWP BHU DG QA HHGFRP SOHG\R \WHWEMRLY \Bf UDA/SUP DU GHRWHLP STRAR WRAN FRP SHODIRD

UAHDURK DQGH SHUP HOBINRQH SHIGWMUAY DG FUHEW DQGAMVAUHMRAN ROMRQ\KRINITY ) RAKHQGHP RQKYVHIG-G6HBWP BHU

RXUH I HARYHIGFRP H\Ef UDMZ DV DOGALHHGFRP SDUHG\R WHEMALY \ IDMOHWRWHLP STRWR QVFBAMMWRAN ROWRDZ LG DD
EHCH IWLQWKHWKLLG TXOW SOMEED RIVANE WHLP STRAR | RUAIQHIIQIVAS] H5 DACSSOECEGI WIMAY DM/ DQG SHP DHNERRN R\
Gl HHEAHY UHDMG VR LGFHIWYHWRAN ROWRQV OGR!  LFHUFRP SHODIRQ@P MR/

/ ITXIAW DQG & DSIMICE HRXUAHY
11CHO RQMV( Qa-HG6HBWP BHJ &RP SDUHGWR 1 LOHO RQKV( QG-G6HWP B-U

2 XUSUP DY RYRQY) IXQAQ) WXL HOVDUHIRUZ RINGQ) FCBABDH SDOMRQR RXURSHDIRYY ERK RUDQFID DOGWURKIK CFTXAMMWRYY/

DG JHHIOFR SRUDM GHHB/ D/Z HIDY LMY CRAVMEY DIVRALDA Z LW \KH YOURXY BUXGGY © H SO WR 1 XCQG \WHH DR AMURIK D
FRP ELCDIRQR RXUIXMUARSHIDIGY FDWK | G VGG ERURZ LQIVRQRXUUHYROLQ) FUAWIFLON Z KIEK KOG DS LP DMD DYO.OEGY
\RERURZ D/AGHBAP BHU Z KGIFXUH® P DQBIQQ) FRP SIOGRHZ LW \WHFRQRICDME\REOBYH.D HUDR SHAKHS HXBMG & UHEW
$ JUHP HOAR W HEHIHYH WDARUQIXAW WXL HW DQG FROMPXDOREQIDIRDY | RUDAGDIMKH GHW P ROMY Z LGDEH
DHDOMD FRYHIG B FDK SIRMGG B RSHIDIRYY DG RXUH MY BYROLQ) FUHGEWICLON $ GAURDMD &Y \WP FROMPXO
REQUDARYY DUH DOR PAUMO® H SHRAMS VR EH IXQEHG IURP FDK |URP RSHIMIRQY DG DYDDELMIV XQEHJRXUH [MMY) AW CAMMY ) RU
DEAWRIDOQRP DARQUIDAEQ) \WHERP SO VH IMMY) FMEWCAMNY VHHWHVFRIRQWSBG & UHAVS JUHP HOVEHBZ
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$VBHEWP BHU Z HKOG\ROFDK R FRP SDUHG\R DFDK EDDXFHR DV HR-P BHU $VBHWP BHU
WHERP SI) KOG R WH LQFDK KHBE |RHIQHIMY R Z KIFK LVFRMGHIGSHIP DOHQ® HOMMMG
7KHIRTZ LQ) SUHWHVD AVAXWRQR FDK | BZ VI RIWH FROGHHE FRORIEDMS QCHP RNV HIGHG 6B BHU FRP SOHGZ WK
WHFREE-QHG FRORIEDAG QCHP ROMVHIG-G6HBMP BHJ
110HO ROMV( QGH3

6F5WP EFU 6FBWP EFU
1 VDK SIRMG-GE  XVHGLQ RSHIDAY LRIV
1 FAFDK XVHGLOLQYHANY TRV
1 HFDK XVHGLOQ SIRMGGE |1CDCAQ) DRI
(I1HAAR | RIMIQH FKOQIHWDAVRQFDK
&KDQJHIQFDK
&DK BHIQQRQI R \ HU
&DK HIGR SHIRG
1HADK) URP 2 SHDIY $PMWNY
1 HAFDK SIRMGGE. RSHIDIY CRRWA Z D/ GAUQ) \WH QCH P ROMY HIGHG 6-BWP BHU FRP SOUHG \R GHAFDK XVHGLQ
RSHIDACY CRAMMWYR GUQY \WHQHP ROKNVHIGG6HBWP BHU 7KHKOQHIQ WDKK SIRMGGE. XWHELQ RSHIDAY
DRV GAUY LVSUP DU® GHWR DGFUHDHIQFDK RMEZ VIHDAGWR Z RINGQ) FCEACR SOMPDI RIVHAR DGFWDHLQ

RN FRP SHQUDIRQ DG CP RMY DARQR RMHULQIBCY LE®I DAHV DQG DQLGRBHDHLQ FRONY HOWFRMGHIDIRQ EHH IMBXUQ) WHQGHP ROV
HEG6HWP BHU FRP SDUGWRWH\CP HSHIRGLO

) BHFDKIGZ GHLGHGD/GHVDK SIRIGGE XWHGLQ RSHIDMY CRAYM/GW FDSACH SHIGWUY R Z D/IHHDME G WH
QHP RQNVHIG-G 6B BHU FRP SDUG\R XVHG GAUQI WH\LP HSHIRGLO 7KH&RP SI) BHIHYH/\WDARH QRO
*$$3 P HDXUH |UHFDK IGZ SRVIGVIQXEGEHMWIAQ) R \KHFCBMIDBHIXUGE WHERP SIQ \RH SOUGIWDAHADH $ UFRGALIDIRD
R 1BHFDK | GZ VVRWHGHDAWWRP SOIEGH $$ 3 |LQDGADCP HDXUHIVAHNVRW EHBZ

11CHO ROMV( QGHG
6FEWP EHU 6FBWP EFU

1 HWFDK SIRIG-GE XWGELQ RSHDIMY DAY
3XUADHR SURSHW DOGHIXSP HQW
) WHFDK | 6Z

1HADK) URP , QX $ PR

1 HAFDK XVHG LOLOHX) TR/ Z D/ GUQ WHQGH P RONV HIG-G 6HBMP BHJ FRP STUG\R GUQ WHQH
P RQKY HIGHG 6HBAP BHJ 7 KH GFUDH LQ FDK XVHG GAUQ) \KH QCH P ROKY HIGHS 6HBAP BHJ LV SUP DUO® GH\R D
GFUDHLOSXUADA/R SURSHW DG HIMXSP HOWFRP SDHG\R \WH\DP HSHIRGLQ

1HADK) URP ) LCDAQ) SR

1 HAFDK XVHG LO LAY TR/ Z D/ GUQ WHQGH P ROMV HIG-G 6HBP BHU FRP SDUHG \R GHAFDK SIRNGHG B
ILCOCAQ) CRAMMAVR GUQ WHQGHP RONVHIGG6HBWP BHU 7KHRDYHIQQHNDK
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XHGLQ SIRVIGGE |1CDRQ) DRI GAUQ) WH QCH P RQKY HIGHG 6HBWP BHU P SUG\RWHVPHSHIRGLQ ~ ZDV/
SUP DU® GHWR D GHFUDHLQ GHABIRAHHB/ 1 URP \WH UYRVQ) MCHR FUEMDIG\MP GO SO RIVHAE DGHFWDHLQ SXUKDH/ R
WHDKY BN

1 HR SHDINYJ / RW

$VR 6HBWP EHU WHERP SIQ KOG HARSHIDNY (W FDW IRZ DB/ 312/ V DG UWHIFK DOGH SHIP H)BIRQ FHAWRUS 6

I HEHIDOGFRP A SXERHVR DG UASHRAYHD 7KH&RP SO EHIHYH/IWS 6 ) HEHIIOL 2/ VZ LOWEWERMIM RIIVHNNY

IXMH8 6 ) HEHDOLGRRP H I HY XQIDH SILDANRY 7KH P NIV R \WH &RP SDQ TV SUHY LGFRP H LV FXUHO® HIWHG DOG H SHAMG\R EH

HIQGIQWHS 6 RUMJ HSLQWHS 6 D/6XESDWY LGFRP H DG Z LOEHRIVHAZ W WH 1 2/ V 7TKH&RP SIQ KDY R12/VR

ZKIFK HSHRY' HHPEU 7KRH1 2/ VOH\KEMANR FRP SIOFHZ M 6HAIRY R \WH , QMD05 YHOH &RAHR
DVCP HGG

$VR ' HHPEU WH &RP SO 1V JURW GHHUHG Y DRHAZ D/ 7KH&RP SO KDV UWFRGHS D YOODIRQ DI DFH R

UAXAY 1QDQHACH HIHG\E] DRHAR EHRHGHHWG\Y TCHOMVR 7KH&RP S KDV SURVIGHG D YODDIRY
DO OFHDIDQMDSRMROR \WHQHABH HIFG\Y DAMHWVDVR ' HRHP BHU EHFDAH\KH XEP DAMUDT] DARQR \WRVHDWHN GRAVGRV
P HAAKH P RUH QNHD WWDQ GRARUMMID 7KH P DVUMY R \WH &RP SOQ WV GH HIWMG\E DAV FRQIMAR GHARSHIDIYY GRW FOLY |RZ OBV 1 RU
IHGHIOW SXUSRHY | DFKOQIHLQFRQMRY HIH\R RFFXU WHHFRXG EH AP IMGXQEUBHAMRD R \WH, QMID06 YHHE&REHR
IgRH DVIPHEGG

&UHAVE JUHP HOW

$VR 6HBAP B WH&ERP S} KOG GIZ Q RQWH UYRYLQ G0Q 006 Z DV RAMBEQ) XQGE-UWH WP GDQ
$ SIR P DAD LQ DEAWREDI XQB/ Z HIH DYDIOEG! \R ERURZ RQ \WH UYROLQ) (0D DASHBMP BHJ ZK®! P OQEQQ
FRP SIDGFH Z 1\K \WH FRQRICDAG \REDGYHIIH UDIR SHAKHS HABMG & UHAVS JHHP HWDVGHIGGEHRZ R \R  $VR 6HBWPBHU

WHLQMBADAY RQWH UYRYLQ) GOQOUG\MP GUQFRP P W HQWVZ HHMOSSA LP DM 7KH&RP S Z DVLQFRP SIDQFH
Z W WHG-EWRYHIDOMAVRIM LOWHS RABMG& WAV JUHP HOADVR 6HBWP BHU

2Q$ SO WH3(IIHAYH' DM WHERP SO0 %OFN' LCP RIG5 HEO,(F %OAN' LOP RUG5 HEIOE $ WD / / & BLHUDYXDIV
/1 & 6. ,1RAUNKPHM / & %DAN' LOP RQG5 HEIO: &RBUDR / / & %OAN' 0P RYG5 HEICH 0 RQBD / / & %OFN' LOP RQG5 HEIO
C\RPIQ [/ & YDH/YX@IVO RD / / & %OAN' 0P RUG5 HBIOH 2 WIRY / / & %OFN' P RG5HEO: 9HP ROV / & FRIAMHD
ZOK \WHERP SI) \WH3ORUWRZHY  DOG WH RKHU GO SOMWY SOV WHHR VRIHKHU Z W WH YRURZ HY HIFK D3/ ROQ3DW DG
FROIDAIYHD \KH 3/ RDQ 300V HOMS LOR DQ $ P HXGHG DOG 5 HABMS &UHEWS JUHP HOAZ WK -30 RUDD &KDH YON 1 $ DY
DCP LQMRDAYH COHQA\RH 3 $ GP LQMADRYHS JHOWV  DOG \WH BLEHY SOV WHHR \WH2 5 HXBIMG & UHAVS JUHP HOV SXUKDQAIR Z KLFK \WH
H MM &UHEVS JUHP HQWVEDAG DVR 0 D DV OP HIGHG SURUVR WH ( [THRBYH' DM WH 3 ([ MY &UHAVS JUHP HW B\ OO
[P RQ) WHERP S0 WHGGHY DG GOQ SOV | URP WP H R WP H SOV \KHMR DOG \WHS GP LQMDAYHS JHOAZ Dv TP HOGHG DOG UMBIAG
LQUVHIMHN ( CFK R \WH/ ROQ30MA/ RMHWDOWHARP S0 LVDAURNRULGAWRNEMADY R WHERP S ( IIHRWHDVR -XCH

0 W $XADID7WAQ) 3W/ \@ DG HIHRAMH D/-X® HFKR 0$; 75$; 86% //& &DXV5HID( WOM/ / & DG
%OAN' 1P RUG5 HEEO SRBUIR / / & Z HHNRGHG\RWKHS BABIMG & AV JUHP HOWDY/ FOQ3DIWA/\WHIR

7KH 5 HABIMS &UHAWS JUHP HOASIRVIGH IRUERIRZ LQIVR XS R XQGHUD VHRXUHS UYROMLQY FUAWICAONV WH 35 HYROLQY
/RO LFOAQ XS WR IRUGWHY R FUGEW DG ERIZ IQVR XS \R XQGHUD \VHRXUHG \WP GO0 ICAOW \KH 3 7HP
JROQV 7KH 5 HABAG &UHAWS JUHP HWDOR SHIP LW \KH %RURZ HY \KEMPAR FHVEIQ WXL HOV \R DUDQIH Z W GREHY |RUDD
DIJUIDMR XSWR R DEAWRDOHYROLQ) DOGRUMP GOQFRP P W HQNV ERKR Z KIFK DHPXUWHQ® XGFRP P WG | RUSRAQIND
DIJUODM UYROLQ) DOG WP GDQ FRP P AW HQV XQGHUWH 5 HABIAG & UHAWS JUHP HOAR XS \R 7KH SUIRRHHB/ R GO/ P DeH
XQEHUWH 5 HABIAG &UHEVS JUHP HOAP D BHXVHG IRUZ RINGQI FDSABODJG JHHIDOFR SRIDM SXSRA/ LFOGQ) TFIXMURYY SHP WG
XQEHWH 5 HABIAG & UHEVS JUHP HOA7 KH5 HIBIMG & UHAVS JUHP HWP DM RQS$ SUO WH30 DU’ DM DAZ KIFK WP HWH
YRV
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FRP P L\ HQMKHIHKQGHUZ LaODMIP LCDM DG DORAWMERAQY) 5 HYROLQ) / ROQVDQG7HP / ROQY \RIHKHUZ WK DOCFRXHG DG XQEOG LQMAY
WHIRD P XWEHWEOG

7KH7HP / RIQ/Z HHI XD GIY QROWH( |1 HAMH' DM DG FOQERAEH UHERURZ HG 7 KH5 HWBIAG & UHAVS JUH-P HOABIRYLGHY | RUTXDUM®
P RWYDARQ SD P HQV R \WH 7HP / ROV RQ WH @WMBXMGHY @ R HIFK 0 DFK -XH 6FHBWP BHUDQG ' HAHP BHU FRPPHAQ) RQ
-XCH 7 KUIRIK DQG LGFOAQ) WH SD P HWGHRQ-XCH WH\FKHEXG( [P RMY DR SD P HAY SHUTXDWW DG
HOFK \AKH3XGG 0P RMY DARQSD, P HWBHWKHIDMAURIK WHO DMUMY' DMLY SHUTXOWU

7KHYRWZ HYP D HPRWR KDYHWH5 HYROMQ) / RDQVDG7HP / ROQV XQGEHMHS HXBIMG & UHAVES JUHHP HQABHDULQMIWADADR CESTHE®!
DMSVHWHJ

L LQWHFDHR DM CDMEDHUDMERWRZ LQIY DUDMSHIDQRP JHHIDD HIXCOR WHJI UHDAMAR
D \WHSUP HUDMLQH I HFWRQWWFK D

E SOVWH JWDAUR \WH) HEHIDOS BHYHYOIN R 1 HZ <RIMV HIHRRYH | H3H.D0I XQB/ DM RUWH ) HGHIDD
5 HHYHYONR 1 HZ <RINVRYHOQUIKWEDON | XQAQ) IDMIQHIHAWRQ\KFK Q@D DQG

F SOV\KHOGWMMGWP 62) 5 IDMIRUD P RQN LQMHNMBHIRG

SURVIGHEWDMQ FHYIQFLURXP WBIGFHYZ KHHWH DOMCDMEDHUDMLY EHQ) XVHG DY COMEDMUDMR LQMSMAKH DEMIDMEDHUDMKDID
EHGAMP L.GHSRQ® CFFREQI\R D OGG E DG \KDOEH\WEMRAR D IGRURJ

L LOWHFDHR WP BHRP DINERURZ LIQJV DUDMSHIDQXP DV/IRBZ V

D IRUERIRZ IQIV GHRP IDMG Q8 6 ' R \WHWP 62)5 WM EDHE RQ RH WUH RUM[ P RQK LOMMHWY
SHIRG/ SOV \XEWRAAR D IGRURJ

E | RUERURZ LIV GHIRP LQDMSLOD) RMJIQEXUWHFR  WHDSSTIFTEG UDMI RAKEK ) RULIQEXUWHER VHVRWK LQWH
5 FABRG & WHAVS JUHP HQV

7 KH DSSIFCE®! UDM | RUWHH ERURZ LQIV Z LAUDQIH | RP R SHUDDE LQWHFDHR DEMCDMEDH DM ERURZ LQIV DG

W SHIDRP LOWHFDHR WP EHIFKP DUN ERURZ LQIV 7 KHCSSOFEG UDMZ DVIQUDED SHIDQP IQWHFDHR
DIMEDM EDH UDM ERIRZ LQIV DG SHDRE LQWHFDHR WP EHIRP DN ERURZ LQJV KRZ HYHU WHH LQUWDODSSTFCEG! DAY
PD EHOGMVAMGIURP WP HVR WP HEDHG XSROWHBYHOR WHE&RP SO IV FRORIEDAG \REDGYHIDIHWDAR Z KIFK LVP RIHIX@® QMG
LQWWH5 HADIAG & UHEVS JUHP HW, | RHRUP RUAR \WH CERYH LQMKADA/ DUH RAGHMP L(TEG! RUXQEHJRHYEIQ RMHURLLIXP WBGFHV \HV
| R LOWKHS HABIMG & BHEVS JUHP HQAVD\KEWAM RUDCM CDAHLQMIANDMP D 050 XQGEHMHS HABNG & UHAVES JUHP HOW

7KH 5 FABAG &UHEWS JUHP HOADOR WXLV \KH %RWRZ HY \R SD. D FRP P LW HOM HH RQ \WWH XQAHS SRMRQ R \WH UYROLQY) BT
FRP P AW HQWV 6XFK FRP P LW HOWHH Z LOUDQIH EHE HHD DG SHUDQD®  DOG LY DOR EDHE XSROWHGYHOR \WH&RP SDQ 1V
FRORICDAMS \RBOBYHIIHWDAR Z KLFK LV P RUHIX@ GVRXAWHS LQWH 'S HXBIMG & UHAVES JUH-P QA7 KH&RP SDQ LV DOR REQIDAG\R SD)
RAHUPXWEP DN FERMQ) | HH DUDQIHP HQVHHY OGP LQMADIRO! H/DOGGWHUR FUHAWHHYI RUDFUHAWIDAQV R VM) HDQGWSH

7 KH5 HXBIAG & UHAVS JUH-P HOWRQBIQVPXWRP DY O LUP DAYH DG QHI DAYHFRYHIDQV LFOGQ) @P MIIRY/RQWHIEMN R \WHERP SIQ

DOGIWAEMADUHAR SHIRP WHIRTRZ 1Q) \KEVRAR FHMBIQPARP DY H AHBINRY/ TXOM LFDARQY/DQG EDNAN L LGFXUDCAMRIOGHEW
IL FUDM QHY UL HYDIH LQ P HIHY FRORICOMRY AHMEO GYIMRY @IXEDIRDY RUGWROMRYY RKHJWDD [Q FHYSIQ SHIP WG
LQWBCFHY DY GHFUEHGLOWHS HABIMG & BHEVS JUHP HOWV LY \KEWDQUDID
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FKOQIH \WH BXMQHY FRIGAMG B WH &RP SD) D06 W \MEMADUHY/ Y P ONH FHSIOQ LOYHMY HOV GO/ DOYDRHY JXOUIQMY DOG
DFTXMMRQY REHKDR LO FHYEQ SHIP WG LOABGRHY DY GARUEHS LO\KHS HABIMG & UHAVS JUHP HOV YL VHEDWHN YL SO GYIGHB/RU
P DNHQUMEXNRQY RURKHUUAMIRMG SD P HQWLL FHAEEQ FROBMRQY LO\WH S HXBMG & BHEVS JUHP HOAHQRAXOIABG YL SWHSD RKHU
IQEEWEHW ([ HYDIHIQ AHMIQWIQLIRNRYY Z W DIHLADAY [ HQMILQR DIUHP HOV WDABMMPAGYIGHIBY | URP \KEMADUHY RUWH
HOW R \XEMADUH \R JUIDANEHY/ XSRQ WHU DXV [L TP HIG AHMIQ FKOWM GREXP HQV DQG P DMIOD DIUHP HW JRYHQQ

\KER ACDM LQE-EMIHY [ L SHIP IMIKH FRORIEDAG \REDGYHDIHUDAR Z KIFK LY\ EH GHAMIP LGHS | RUHIFK TXOUNMUHIG RQ DAY

EHYHP RQN EDAV 1P H FHEQ) DIP MR W SIRVIGHS \WDMKEMANR FHIEQ WPV DG FROAMRQY VHATRW LQ WH 5 FWEIMG
SUEWS JUHP HWWR B D/ QR ( YHAR ' HDXOV DV GHIGHS 1Q \WH 5 HABMG &UHEWS JUHP HW H LMV DAVKFK WP H RUZ RXT UAKQV
WHHURP \WH &RPSIQ PD HBRAWR LGFUDH WH P IPXP  FRORIEDAG \REDGYHDIH DAR SHP WG XQEHJ \KH 5 HUBIAG &UHEW
$ JUHP HOAIR IRUDSHIRGR | RAUFRQHAMYH [ MADOTXDIMY 1Q FRIGHRAIRD Z W 0 CFTXMMRQ SHIP WG XQEHUWWH 5 HADIAG
&UHEVS JUHP HQVRUZ KLFK \KHDIJ U DM FRQUGHDNRQLY JU-DMNKDQ RUHTXOOR DG [ UL SHIP WHFRQIRIEDAG | | HEROUH
FRYHDIHUDAR Z KK AR EHGHMP LQHG ! RUHIFK TXOMUHIGRODWIMQ) W HYHP RQKEDLY WREHOWWID  \R

7KH 5 HADMG & UHEWS JUH-P HOADOR FRQEQV AP 0V HYHQVR GHDXAVIFOQAQ) BWCRAP MG L IDOUHWR SD. OP RXQN GH
XQEU\KH 5 HADMG &UHEAWS JUHP HQWV L P DMIDID LGFRUHFAUBUMVHQBIIRGY O0G Z DUIDNY UL 1DOUH \R FRP SO Z W FRYHIIQN
LY FKDQHR FRMFODG Y GH DXOXQEHURKMHUIGE-EWEHN DI WO DY DABDWN

7KHREQIDIRQY/R HIFK / ROQ3 0 XQGEHAKHS HUBAGE BHEYS JUHP HONUWHIXOUDQM-GE. HIFK RKH RIQ30WV $ @RED) DIRQY/XQEHAH
5 FWBAG & UHAVS JUH-P HQVDQG \WHJIXOUDQMA/R WRHREQIDINRYY DV/Z HIDY EDONGQ) VLYY REQU DIRQY OQG FHMIQ\Z 08 DIUH-P HQV

DH\VHRXUGE SBEIHY/ DG THY/RQ R \KHHDAW LQMIWR  GRP HIE \KEMGEDUH/ HWHJ RJ R WHHDAW IQMPAVR

AHMIQ | RUALIQ \WEMADUHY DG \WH CFRRXQIV BAHYCE®! LQYHORY  LQMIBRNCOSURSHW DQG FHYEQ UDDSURSHYW RURKHUDKHV R \KH
/ ROQ 300V SXUMOQAR L D3GGEIHDQG6HXUW $ JUHP HOVGEMGDVR 0 D B DQGIPRY FHWQR WH/ ROQ 30 DG WH
$ P LQUADIYHS JHQVDY P HIGHS | URP WP H VR WP H SURUVR WH ( 11HRYH' DM \WH336$ " I D* HHIDDBHRAUW ' HG GDMGDVR

$ XIXW B\ DQGCP RQY FHIBOQR \WH/ RIQ30MEVDGWHS GP LQVADAYHS JHOMKHS 2 \FDUF 6' © UL D* HHDOSHRXUW' HHG
DAGD/R -DO0Y B\ DQGOPRY FHIBQR \WH/ ROQ 30U DQG WH$ GP LQVDYHS JHQW\KH36IP S\RQ* 6' © RU LY D
P RMYDI HRURKHUDSSTEDEG HRXUMNY DI UHP HOARULOXWKP HQM CFK R WH36$  WH2 \FDU* 6' DQGWHGLP SIRQ* 6' ZD/UDIWP HGE

WH / RO 30V RQ \WH (1IHAMYH ' DM SXOXDQMR D 5 HIILUP DARQ $ JUHP HOMGDAG D/ R WH ([IHANYH ' DM B\ DQG DPRQY WH
$ P LQMDAYHS JHIADQGWKH/ RDQ3DUWY WH3 5 HI LUP DIRQS JUHHP HQIV - SXUKDQAR Z KIFK HIFK /- RDQ 30V UDINVIHG DQG WD LUP HG LW
REQIDMRQARWH/ HOGHYIQFRQGHRANRDZ MW HIMIQ) LORKHS RABMG & WAV JUHP HOV

211 YDDQPHEKH/S UDQIHP HOW
: HER RAHYDIH 1Q DY WBQURMRQY RUKDYH UHIMRQKLSV RURKH DUDQIHP HQV Z W XQFRQRICDMS HQMWY 7 KHH LGFOGH \GHADD

SXUBRVH DG MP LOUHMM RURKMHUR | EDDIGRH\KHAADUDQIHP HQW © HOOR GR (RAHIDIHIQHH\  Z HDMHURURKHUFRP P RAW EDFHG
FROEFWV

,7(0  48$17,7$7,9( $1' 48$/,7$7,9( ' ,6&/ 2685(6$%2870$5. (75,6.

7 KHH KDV QRABHHD Q. P DMICOFKDQIH LQ WH P DINHAIMN GMVRRKUH FRQIBIGHS LQ RXUS Q06 HERWRQ) RP . |RUWH\ HIUHGG
" HRHPEHU




7CEGIR &

&/ $586 &25325%7,21
0$1$*(0(17' ,6&866,21%1" $1%$/<6,6
LQWR\DQGY H A-BWEHIKDUHDP RXQW

,7(0 &21752/6$1' 352&(' 85(6
( YDODARQR ' WFBRKUHE ROARY DG 3 LRAHEXUH/

7KH &RP SO0 W P DO HP HQAFDUWIHG RAADQ HYDODMRY XQG-U\KH \KSHYIMRQ DG Z W \KH SOMASDIR) R \KH &RP SO 1V ( [ HRAMH
&KOWP DQDQG&KH ) LQOGAD? | LFHU LW SWGASDOH HRAMWHR | LFHUDQG SUCASDO LQDADOR | LAHU BASHRAYHD R WWHH I HRWHHWR WH
GMIQ DG RHDIRQR \WHE&RP SO0 vV AVFERKUH FROURY DG SIRAHOUY DAKFK WP IVEHIGHGIQ5X®Y D, D6 G H XQ@EU
WH 6HRXUMEY ( [ FKOQIHS AR DVIPHEGG 3( [ KOQHS PV DVR 6HBAP BHJ SXUKOQNR ([ KDPHS PMEX®! D
6XFK QVFRXUH FROARY DG SURFHEXUAY DUH GRLI GHG R HOKUHWDNIQ RUP DIRQ UHTNXULHG \R EHAVFRFG B, WHERP SI) LV CFRP XDMS
DQG FRP P XQFDAG W \KH DSSURSUDM P ORI HP HQARQ D EDMY \KDASHP LW \WP HD G-RMRY/ BWIDAQ GWFRKH %DHS XSRQ WD
HYDODIRY \WH &RP SO ( [ HRAYH &KOWP 0D DG &KIH ) LQDGADD2 |LAHU FRIFOGHE WDAMKH &RP SDQ 1V GVFBRAKUH FROMRY D06
SURHEXUVDVR 6HBWP BHU ZHHHIHAYH

&KDQIH/LQ, QMILDC RAMRCRYHU) LCDQADCH HSRUAQ)

7 KHIH KDV BHHQ QR FKOQI HLQ RXULQMCDOFRQARORYHUI LCDQRLOOU SR WY \WDANRFRXUIHG AU \WHQGH P RQKMVHIG-G6HBWP BHU
WD/KD/P DMIDD O HAKMG RULYUHDRIED ONHD \R P DMIDD 0 HAARXULQM CDCFRURCRYHUI LD ORI
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7TKH&RP S LV LQRYHS LQ YDURXY BIDOGVSXMY DG RMHJ GICOSURAHHAQIV \KDADUM | URP \WP H\R WP H 1Q WH R FRAUH R
BAMGHY YDHGROPXUHI® DYDOEGILQRP DIRQ DOGH AHBADV GWFRHE KHHOQ WHERP SO GRHVQRAEHIHYH\WDAKHH (MMIPHR DQ
R \WH GIDOGVSAM/ \WH &RP SDQ RULW \KEMGDUHY LY FXUHI® LOYRYHS LQ Z L@KDYH D P DAMUDODGHYH HI HAWKSRO WH &RP SIQ
FRORICDMS | LDGADOFRGAMRY UHXOVR RSHIDIRYY RUFDK IBZ V', WY SRWE® \WDAVDY DEAURIIOLQ RUP DARQ BHFRP HY DYDLOE®! \WH
LP STRARQWHERP SIQ R CQDGHYHGHMIP LODNRQFRXGKDYHD AL HHOW | HAVBHHOOR30WY, WP $ 25 1WN) CRRLY

1 MIDHRQ

7KHERP S LVIQYRYHGLQ YDURXY @Y \KW UMY [URP \WP HVR P HWDARH&RP SDQ. FRMGHYREDY IRMHOM DIRQLCAGHIBOR
IWEXMGHW $ P RXQNCFFXHG | RUGI DARQP DY U BURHIARH DQIASDME FRWW GP DI HY DG RAVHNBP HOAZP RXQNV LOFRQGHAROZ W
SHYAQ) QDR DG FOIP VG UHDMG CQNASDME B 00 HHV DG RMHUH, SHOFVRUFRWI RUGH HIEQ) \KFK CRIRYY Z KLFK G000 HVDG
H SHOHY/RUFRWVDUHH SHOHS DVLGRXUHS 7 KHFRWADUHCFROKHS Z KHQ WA/ BRI SURECEGWDAD CDELOW KDY EHHQLGRXUIHS DOGWH P RXQIV
FOQ EH UWDRIED HAP DAG 7KH CAROOY DUH EDHG XSRQ WH &RP SO 1V DAVHAP HQV DI\MU FROXGIMRY Z W FRXQFD Il GHP HG
DSSURSUDM R SURECEGIGRWEDVHE RQWKHI CRNVOGG AU WIFH/R HIFK FDH WHGI DOMKHYLORYHG WHOMMHR WHFOIP P OGH WH
@OMHR \WHEP IHARKIKWIGEQ  UHBYDQAQ RIP DIRQCERXVARHSMOQN VDG REHMI QLLFDOVCRRYAKDADY B\ FDH : KHOWWGRW
SRWEDI\R HXP DM DVSHRLLE H SHRMS FRWGR EH LGRS WH&RP SDQ - HYCOOM/ \WH UDQIH R SUREDE®! GAW DG WFRB/ WH P LGP XP
HIGR WH WQH %DHS RQ PAHQ® DYDDEG! LQRP DIRY DG H A-BADY QVFRVHG KHHMQ WH &RP S GRHY QRABHIHYH WDAWLY
UDRIED SRUEGIWDAKH QVSRIMROR D) R \WH GICOGVSXM/ \WH &RP SIQ RULW VKEMADUHY LY FXUMO® LQYRYHS LQ Z LGKDYH D
P DMUDODGYHYH H I HAAKSRO WH &RP SDQ v FRORIEDAG | LDIADOFRQAWRY WAXOVR RSHDIRY/ RUFDK |BZV 7KHH LV D WDRIES!
SRMEDY R QW U FROMIHFH IQH FHW R WH [P RQN CFRXHG B WH &RP S LQ \WH CFFRP SDQ QI FROGHQHS FRORIEDAMG
EDDGFHWKHHNV KRZ HYHU \WHDRXDOTP RXQVR \WKAK SRIMEDI GWHY FDQRWVAXUHO® EHUDRIED HXP DAGE \WH&RP SDQ  DARVWP H

, VWV SRMEGIWDADY DEAWRDOQ RUP DIRQEHFRP HY/DYCLOE®! WHLP STRARQWHERP SO0 FRXGSKDYHD LI HIHOM | HAW

3RGXAW ICELOWV

$ VDFRQMXP HURRGYP DX CAMHUDOG AMUEXRU \WHERP S | CFHWHUMIR SURSAENITELAW DG UHDMMG @Y VIWLQYRVGQ) FOIP VIRU
\KEWEQIOP RH GP IHY SIRGAAUHFDIDIRAR)Y DG KLIKHJWDQ DQIASDMG DMV R Z DUWIQN UMDY RURKM-UBIMOY/ R JRRGY 7KH
&RP S LV \KHIHRIH YXQH.IE®! \R YOURXY SHYRIOIGMY  DQG SURSHWW GP DIH @F VKW UHDY \R LW SURSEN DG LGAGHREOWR LW
BMGHY

([ BNV QVFRHE KHIHQ WHHDHR SHIAQ) SIRGENITEQN FOIP VOQG @7 \WWR WHERP SIQ Z KIFK WH&RP ST EHIHYHYLQ\KH

DIJWIDM Z LEKDYH D P DMIDODGYHYH HIHPAARQ WH &RP SDQ v EXMQHY EUIQG WEXBIRY @IXLAW WHAN SUFH FRQRICDMS | LQOGADD
SRUMRY MXOWVR RSHDIRY/DQGRUFDK IGZV 6HHODR3DW, WP $ 351WN) CRRY

8 6 &RQXP HJ3LRGXPNBDIHN &RP P WWRD

,Q- D@ %O’ [P RUG( TASPHQM @ 2% (/° ZURMWRKHS 6 &RQMXP HUBIRGABOHY &RP P MWRD 2&368° RAEQQ)
W@ RGB! \ROMRQ | RUFHMEQ P RAHY R W DYDIR<H EHIFRQ WEQAHYHY R SURYHOAKRK \WDQAHYHY I RP \Z WKLQ) XCH SHAMED
RAR 3\HIG PRAH 7KHSIRSRHG Q. ADEBIROMRQ Z DV GALIGHG\R 1P SURYHWEQAHYHAD HIV B GAINGQ) WHWIQAHYHULQR 3 \HG
P RGH SURUVR XVH \R \WDAMZ RXT@ QRAVZ WK XQH SHRMED RWR 3\VHIG PRGH % (/ DOR UNXHUAG DSSURYDO RUWH&36& ) DI U
3URIUP |RUD YROQEY SURGFRAUHFDIWR LP SBP HYMALY FUDED VROWRYD 7KH &36& CESURYHS \WH UHFDIDDGG HOMUHG LQR D &RUHANYH
$ AMRQ3MQDIUHP HQWZ N % (/ LQO DK % (/ WFHYHGDOWWIRP \WH&368 M52 AREHU DAY \KDARHE36&
LVIQYHAM DAY
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ZKHKHU9% (/ KD/\WP HD FRP STHGZ W WH USRI UTXLP HIWR 6HAIRD  E R \WH &ROXP HUSURMANRY 60 HIV $ PADGE UHIDAG
UGIXDIRY/UHIDEQ) FHIBOP REHYR DYDDGRKHWDQAHYHIAZ MKLQ) XQH SHAMED RAWR 3\HXG P RH

% GG 2 AREHU % (/ ZD/QRNIHG B \WH &36& \WDMKH DJHR W KD/ FRFOGHG Z H IDGG\R WP HY P HHARXU
VIBMARY BRI REDIDIRQY XQEHWH &ROKP HU3UIRGANEDIHIV $ FAZ WK UASHAR FHIBQ P RAHY R % (/W DYDIIGRKH WDQAHYHY
\Z IWKLQ) XCH SHRM3D RVR 3\HIG P RGH \WDAZ HP 0GH D P DAMIDOP IMFSUAHIBMRQLQ D WHERYWWR \KH&36& DG \WDAKHDIHR Wl
LOMIB/\R UFRP P HIGWDAKHE&36& 1P SRHVKEWSQMCAYIOP RHBY SHDMW : HAVDIWHZ M\KHDIHR Wi DOGLOMIG\R \KEP WD
FRP SUHKHQUYH B XBIRQ R LW LQAQIV DG FRIFOMRQY LQ DEAWRQ R GVAXWWQ) WH P RXQAR D SRAQIOSHIOV KRZ HYHJ WH&36&
PD XGP DAY GVIWHZ WXV DOGZ HFOGRADIKUHROZ KDAMP VKLYP DIWUZ LEHUARYHS $ SHIOV P SRHGE \WHE&36& RURKHU
UIXDRY FRXT EHFRM® \R XV DG FRXS @P DJHRXUBXMGHA DQG U-SXIMRQ DV/Z HIDY KDYHDP DAMIDCOGHYHH I HWRQWHERP SO IV
FRP SIDGFH Z W \KH FRYHIDOV FRQEIGHG LQ WH &RP SDQ 1V 5 HABAG &UHAWS JUHP HWATXAW WRAN SUFH FRORICDAG | LQDQRDD
SRIMRY HXOVR RSHDIRQY DG RUFDK | BZ

6HEODMD RQ$ SUO % (/ IBGDEHURY E USRWIQGECSSIHGI RU) DI UIN FROIGHIDIRQ! RUD YROQEY UHFDID FRQUMMY
R [WHUW-SDURUWSORHP HYAR \KFK P DDXQRMRQQ) P RGHY R DYDDGRKHWIQAHYHY Z KIFK Z RXGE\Z WK XQH SHAMED RAR 3 \HDK
P RGHGH\R DQHBPRRQE P DOXGRNRQLQWH UHG\Z WK RUIRO 7 KH&368. DESURYHGE WH UHFDID0G HOMMG LOR D&RWHRAYHS RIRQ3@0
DUHPHOAVZIN 9% (/ LQ$XIXW 9% (/ WHHYHS D GWUIGRP \WH &36& CDMS -DOAY VMY WDMEH &36& LV
QXD Z KHAHUY% (/ KD/ HD FRP STHGZ W WH USRI UTXLP HOVR 6HAIRD  E R WHERQKP HUSURMANRQ 60 HIVS FW
DG UHIDAG B XTMRQY UIDLEQ) \WH P DDXQRIRD LO WH UHHG \Z WK RUIROLQ FHYIQ P RGHY R DYDDQRKH WDQAHYHY \Z LG RAR
SVHIK PRH % (/ UAGRIGGWR WHE&36&VIQMAMDIROE, GIWUGEDMG0 DK CFFRP SDQHG Z W GRAXP HONV UIASROLYH\R
WH&36&IVUHNXHIN 7 KH&368. KDVMGAHDNHG | RUIXWKHUFDUL LFDARQ DG GRAP HQV DOGY% (/ VHDUAGROLYHGWHUDFFRP SOQHGE
DEAWRIOFRHP HOVRQ-XCH 2 Q6HBWP BHU WH&368. UATXHWAG | XUHURDLI LFDMRQ DG LQ RIP DIRQUHIDEQ) WHUHG
\Z WK WKH \RZ KK 96 (/ UASRIG-GRQ2 AREHU DG

,7(0 $ 5.,6. )$&7256

YHBZ ZHDHSIRVIAQ) LOVKSSBP HQBORP  AKOQIH/AR RXUUM I CRRY I URP WRHSBYRAO GVFRHGIQ3DW WP $ R RXUS QQCD
SHERWRQ)RP . IRUWH\ HIUHIGG' HRHP EBHU 2 XUUM ITRRY GVFRHGIQ3DW WP $ R RXUS QX056 FBRWRY) RP
. IROWH\ HOUHGG' HHP BHU SURYIGHOGAMRDOAVRAMRQUH DLAQ) WHHVKSSBP HQBOUMYDQGZ HHIFRXDIH\ RX R WG
DQGFOHX@ FRMG-UDDR WHUM | CRRYGVFIRFGIQ3DW WP $ R RXUS QQOCE FBRWRQ) RP . IRUWH\ HIUHGG' HRHP BHU
VRIHKHUZ W WH EHBZ  |RUD P RUH FRP SBIM XQGHMBEQ) R \WH UMY DQG XQRHIBQIHY P DMIDOWR RUBXMCHY UKW R
RSHIDMRQY/DQG RUI LQDGADOFRQAMRY

0 DQ R WH SURGXPW Z H\HIDUH XVHG | RULQKHHO® UMM RXVERRU SXUKIW DQG FRX@S JLYH UM VR SLRGXPAIDELDN RU SUIRGXAW
Z DULDQW ROLP VDG RMHIGW FRMQIHOAHY Z KLFK FRX@ D | HANRXUHDUQLQIVDQG | LQDGADCFROAMRY

0 ) R RUSIRAN DUH XVHG LQ CESTFDARQY DG MWDIR)/ WDNQYRYHKLIK BYHYR UM R SHYRIDOIQWY DQGGDN $ VD UAKOVZ H
P DQEQDWEI Z KR RAXVRQLFOAQ) CESURSUDMAVFDIP HYDQGP DINQIV DG XQEHMINGY MY DG RKHZ WVHVHHN.QJ \R DAXUHWH
TXODW DQGVOHIV R RUSIRGENV © HWEL FXUHQAZ LW @ VAR VHHN VR SURYLGHWRURXI K. DQG SURKRRYH GVRIDP HY DG LOMKRNRQY RQ DD
R RXUSIRGEW DG SCANDILQ) ) XWHP RH RAUWFKQIFDORTP ELQ) DQG DYDIIGRKH D HIV HIXUSP HADGG RAUUHDMAMS RSHIDNRQY P HNDQG
DHFHWLHG\R, QMEDIRDOSHYIRDOBURAARYH( TXLSP HOA33  \WBQELBAHAR WH( ( & RU,62 TXODW \ VP MBQEDB/ ) DOUHWR
XVH RXU SURSAEW |RUWHU LQMGHG SXERHY 100U \R X\H RUFOH IRJWHP SIRSH®  RUWHU P DDXGAURY RU 1Q \RP H QP WG
AP WEGFHY HYHQFRUIHAAKVHR RXUSURGAW FRXTS BXOVQVHIRXYERA® LMY RUGDN

: HUP DOH SRHGWR SIRSEMIEON FOIP VB, WHOMHR WHSIRSENZ HSURGAH ([ SRXUHRIAWYLL RHR RAUSIRSENLY DBIHG
VR KDYH UAXEG LO SURSHW AP DIH ERAO IQWY RURKHUDGYHYHHIHAW $ Q \KFK SIRGFWITEQN FOIP VP D [GFOGH DIBIDIRY R

GHHAW LQ P DN CRMUGQY DOGRUGHLIQ 100WH R Z 0N R @QIHY IGKHMHOAMO WH SURSEARU DRI DARADMS Z LW \KH SIRGEW
HOHFH WAMIEQN OJGRUBHFK R Z DUDQMY $ GKRXIK Z H P DQEQ SUIRSEAMIEMN LQMUDGFH LQ 0P RXQN \WDAZ H EHIHYH DH
UDRIED! \WHHFOQEHQR DAXIDGFHWDAZ HZ LQEHIEGIR
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P DQEIQ\XRK LQXUDERH RQ CFRHBMER WP V LI DADID LOQ WH I XWUH ROAWKDASIRGANITHOW FDLP VZ IR RHGWH P RXQAR LOUXUDRH
FRYHIJH

$VDP DX CRXUHUDOG GWEEXRUR  FROMP HUSURGANV Z HOUH\XEWRAR JRYHGP HAB XTMRQLOWHS QM 6\BIA DOG RIHUFRXQUEY
IFOGQ) Z WKRAWIP MIMRQ WH & RQXP HIURGEN 60 HV'S FWZ KIFK HP SRZ HY \WH&368 WRH FOGHIURP \KH P DINANSURGAN\KDADUA
IRXQG W EH XQOH RUKD) CLERXY 8 QGHJFHMEQ ALURP IR/ WH &36& FRXTS UANLH XV \R WSXURDH RUBFDDRH RUPRHR RXU
SRGEV $ CAURTD QF VXD FHYEQFRQKP HISIRGENVH IMAQVRP HAMKY DG WIMY D/Z HIDVIQ RMHUFRXQUIHY O Z KLFK Z H
\HORXUSIRGEN DG P RUH BMMRARYH @Y VDG WHIXDIRQ/P D EHDERSMS LQWHIXMUH $ Q. \XFK UHFDIY RUWBXUKDH/R  RUSLIRGEAN
FRX@ EH FRW® R XV DQG FRXT @P DI H RUBXMGHN DG WHESXBINRQ DY Z HIDY KDYH D P DMIDODGYHYH HI AR WH &RP ST IV ATXGW
VIRAN SUFH FRORICDAG | LDGADDSRMRY UAXOV R RSHIDIRYY DGGRUFDK [ GBZV 1 Z H DU UNXLUHG R WP RYH RULL Z H YROQIKD
WP RYH RXUSIRGENURP \KH P DIN-WRXUU-SXBMRQ FRXTS EH\BNKHG DG Z H P LIKWKDYH OLIH TXOQMEVR 1 LQVKHS SURGFAV\WDAZ H
DUHXTEBIR \HD

© H\SHIG \KEWBQAOUARXUAH HOXUQ) FRP STDGFH Z LW JRYHGP HBDDQG RAHUCSSIFTEG WHELGY + RZ HYHJ FRP SIOGFH Z WK WHH
DG/ GRHY QRAGHFHAOUD SUYHAIGEYIGOORUFDWN CRIRQ OF KW Z KIFK FOQ HQBOWI QI LEDOAFRWADQG UM © HGR QRAP DQEIQ
IQXIFHDIDOMP DY WSHVR FOIP VIQYRYIQ) DIBIHEGH HAWLQRUSIRSAMIWDAER CRAQYRYHSHIRDOGMY RUSURSHW @P DIH $V
DUAKOWKHHWSH/R FOLP VARX@KDYHDP DMIDCOGYHYHH | HFARQRXUBXMGHY UAXWVR RSHIDIRYY DOG ! LCDGRDCFRQAMRD

2 XUSIRSPNIEDY LOKIDEFH SIRIUP 1Y D RFFXUWHIFH EDHS SIRILIP EDHG RQ RXUPXUHADGG KMRLIFDORDIP V H SHIHEFH DOG \WH
DYDMEQW DG FRAR LOXIDGFH : H FOWY ERK JHHDODQG XP EUHID ACELAOW SRIAHY WDAQKUH XV | RUSIRSAANCEOY FOIPV 7KH
SRIA KDVD\P DIUHAMQIRY Z KIFK HIEGV XV\R P DI H DG FROMRCRXUSURGAMICELOW FOIP V/ + IMRUFDED  SURGEWITELQW L7 DB/KDYH
QRAH FHHE-G RXU IQAVIGODSHU RAFXUHGRH VHD LQXUHG UAMQIRY : H FOQERADWXUH \ RX KRZ HYHU \KDAVRXU 1 XMUH SURGPWICE DN
H SHIHGFHZ | GEH FRQUMMAZ IV RAUSDW SHIHIFH $ GAUREID Z HGR GRAP DQIQ SIRSAWHTDTIQXIGFH : HP DQMQDZ DUDQW
UHYH | RUFP DM | XMUH Z DUV FOIP V' EXVKH CRXDOFRIVR VHYLALQY 1 XWXUH Z DUDQW FOIP VP D H AHHGWH UWAHYH $ VD UAKXAV
SURGPAUHFDIY RUSIRGEMICEMN FOIPV LFOAQ) Z WWRAWWIP MINRD UHDDY DJG QCELOWY FIIP V UHDMY W RXU DYDDQRH BHFRQ
WIQAHYHY FRXTS EH FRW® \R XV 05 FRXG @P DIH RXU BXMQHV D5 WEXBIRY D/ Z HIDDY KDYH D P DMIDODGHYH HIHWRD \KH
&RP S0 WATXLAW WRAN SUFH FRORICDMG | LDGADCERIMNRD WAXOWVR RSHIDIRQYDGRUFDK | BZ

$ GYHIH SXECAW DERXWWH &RP SDQ. DQG RU LW ELDQGV DQG SURGXAW LQFOXAQ) Z WRWIP MMRY WILRXIK \RADOP HAD RULQ
FRQGHARQ Z W ELDQG GOP DILQ) HYHIWDQG RUSXETE SHA-SWRQ ARX@ QHIDAYHD P SDRARXUEXMGHA/DQG UFSXVEMRD

2 XUBDQBY KDYH Z LGH UFRIQUIRY DG RAUNKFFHW KDV BHHD GXH LQ MU H SDVR RXUCELAW R P OQEQ HKDGFH QG SIRMPARXUELDG
P DIH DQG UBXBNRQ DG RXUFRQUKP HAT GG PP HYTFRQGHRNRQR RAUEUDJB/ 2 XUFRQIMMHG KFFHW G-BHIB/1Q SOVRQ RXUCELON \R
DECSWR DUSIEY FKOQILQ) P HADHYMURP HOMGFOXGQ) RAULGFUHDIQ) UHIDGRH RQVRADOP HAD QG RIHAWHP LQDIRQR DGYHWIQY
FOP SILIQY , QDBAWRY FRQAMP HUDIG PXRP HUVHQINP HNFRX@S EH\KCSHG B\ RAUVKWELCTELOW SRIAHY DG UHIDMG GAMIQ \RXUAQ) DG
RSHDMRDOGHMRY/

1 HIDAYH FOIP V RUSXEQAW LQRYIQY XV RAUERDG R GUHARY RXUBDR/ RUSIRGEN (FOGAQ) Z WRMIP MANRY WO DG

ICHON FDPV Y \R RXUDYDDRH EHFRQ WDQAHYHY \HYIFHY 006 H SHIHRHY FROXP HUE@I RUDD R RUNA HP SR HVY
HOERYHY ROKSSTHY ARG VHIRA® AP DIHRU-SXBMRQDQG\WHLP JHR RXUBLIR/ WHIDEBWR Z KHAHMEK FOIP VOUHOFRXUDM

) XUKHP RUH \RALDOP HAD Z KIFK CFRHBLDAY DOG SRAQIDIM [P SO LHY \WH \FRSH R GHIDAYH SXETAW  FDQ LGRBDH \WH AKOEBIHY R
UASRIAQ R GHIDAYH FOIP V' $ GYHYH SXETAW FRX@ DR GP DIH RXUUEXBIRY DG WH LP DIH R RAUBLDB/ XQEHIP LGH FRQMP HJ
FRQLGHIAH LQ XV DG WBFH QY WP G-P 006 |RURXU SUIRGAEW HYHD L \WAK DEYHYH SXETAW 1V XQ RXQEHS RUGRAP DMIDDWR RXU
RSHIDARY , | \WHUEXIIRY FXAMHRUIP DIHR 0Q R RUBIDQG/ QG SIRGEW LFOAQ) Z WRXWIP MIMRQ UHFDDY DOG ACELAW FOIP V
UM VR RXUDYDDQRH EHOFRQWEQAHYHY IVVBNKHG RUL Z HUHFHYH QHI DAYH SXECFW \KHQRXUMDBY | LQDGADOFRQEMRQ QG WKV
R RSHDMRQ/FRXGEHP DAMIDD COGOGYHYHD O HAKG
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) URP WP HVRWP H Z HKDYHEHHQ DQG P D EH\XENIPAYR BI DOSURFHHAQIV UHIXOWR) LQYHAA DARQYRUGMSX\WY DQG JRYHIGP HOEO
LQTXLLLHV/WDWARXTS FDXVHXVVR LOPXUMI QU LEDQWH SHVHY GLYHIARXUP DQDIHP HOAY DAMOARD GP DIHRXUEXMQHN DG U-BXVIARY
DV Z HDDV KDYH D P DMUDODGYHIM HIHRAVRD WH &RP SDQ v INXIGW WRAN SUFH FRORIEDMG |LDQADOSRMRY LXKV R
RSH.DARQVDQG RUFDK | BZ

)URP WP HR WP H ZHKD/H BHQ DG PO BH \KEVAMR FOIPV Q7 \KW JRYHIP HOAQHIMIDARY DQG RKHJSURAHHAQIV LOROIQ)
SURSAW CCEONY FRP SHMRQ DOG DQMKWYIQMBRXOOSURSHY SUYTR  FROKP HJSURMANRD \HRXUMKY \Bf  @ERUDQG HP SE P HQW
FRP P HADOG\SXM/ DQG RAHUP DIV \KDAFRXQS DBHYHD O HANRXUBXUGHN RSHIDINRQY QG | LQDGACOFRQGURY | QMUY \WWEEGHS B\

WRH Z KR XVH RUSXUFKDH RAUSIRGAW LFOQQ) Z WNRXAEP VBINRY RXUDYDIDQRKH BHOFRQWDQAHYHY KDYH DG FRXES LQ WH [ XMUH

\MEMRAKVAR I XDRY SURFHHEQIV DG GMDIRQE. JRYHIP HOADHZAHY DG SUYDM @A DOV BRI KADI LOXKY \KDAU DBBWR \WHU
P HIW FRXGKDP RUUBXBIRD GYHWP DI HP HOAY DWRIRQ | URP RXURSH.DINRQY DG UHKXINQ \KEWBRAO®) DOl HAY DG RKMHUFRIW
) RUH [P SB DVGWRHGLO3DW, WP 3/ HIDCBURAHHAQIV' % (/ ZD/QRNIHGE WHE368& \WDAKHDIHR WHI EHIHYHY/Z HIDGG
W WP HD P HAMRXUMEIMAY U-ERWY) REDIDNRQY XQGHUWH &RQKP HJ3URGAWSOIHI $ PAZ W BASHRMR FHMIQ PRAHY R % (/ 1V
DYDDGFKHWIQAHYHYAZ WKLQ) XGH SHRAMED RAWR 3\VHIG P RGH WDAZ HP DGHDP DAMIDCP WSUAHQBMRQLQDU-SRWR \WHE368. DG
WDARHDIHGR B LOMIB/VR BFRP P HIGWDAKH&36& 1P SRHVKEWBQACAYLOP RGHBY SHDIWY $ \LIQI LFDQASHIDOV 1P SRHGE \WH
&368 RIRKHIUBIXDRY FRXTS EHFRWE R XV DQG FRXTS @P DIHRXUBXMGHN DG UHSXBANRQ DV Z HIDY KDYH DP DMUIDCOGEYHYHH I HRAARD
WHERP S0 TV FRP SIDCFHZ W \WH FRYHIDON FROBIGHS LOWHERP ST /5 HWBAG & BHEVS JUH-P HOMITXLAW WHAN SUFH FRORICDMG
I LCDGADCRVAMRY UAXWVR RSHDIRQ/ DG RUFDK | BZV $ OR Z HKDYH BRI REQI DNRQ/AR D HIV U-I XOMRLY LQ DOMUMVG RV Z KHH
Z HVHORXUSIRGEW Z KHHUERWG) P D WIJHI XUMHUBXDRY LOMHIM DIR)Y
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([ KEEW " HAUSWRY
_6HEDDNROS JUHP HONDQG* HHIDCS HBDH GDMGDVR $ XMWV EHIHDE@XVERSRDNRQDGS DRY- . XHKCH
OGO/ [KEW  \RWH&RP SO0 WAXUWHYE HERWWRD) RP . |1(BGZ W \KHBHEXUMWA/DOG( [ FKDQIH&RP P MIRD
&H%P BU _  DOGIORSRDMGKHHOR WHHHFH

SHWIFDNROR 3UCHSIY [ HEXWWH?2 [TLIFHISXOXOOAMRS X®I D D DVDERSMGSXUXOOAMRGHANRD R WHEDUHXCH/
2[G1 AR
&HWI R 3 HFHSOXOOAWRS X®I D D DVOGROWSSXUXODAMRGHANRD R \WHEDUEIH/
2[G1 AR
SHWIFDIROR 3UCHSIY [ HAWH2 [IIFHISXUXOOMR 8 6 & 6HANRD  D/DEROMGSXUMXCDOMBGHANRD R \WH
6OEDH/2[ Bl $ PR
_SHWIFDNROR SUCHSIO) IORCADCR [ IEHUSXWXOOAMR 8 6 & 6HARD ~ DVDEROMSSXWXOOAMRGHANRD R \KH
6OEV2[ Bl $PR

16 9B/, QUUIFH' RRP HW

6&+ 96/ 7T RFP\ ([ WMRQBRKHP D' ROXP HOW

&s$/ 96/ 70 RFP\ ([ WOMRQ&DBXMIRY/ LQNEDH' REXP HQW

() ; 96/ 7T RRP\ ([WRURQ' HIQURY/ LONEDH' RRXP HW

1 $% : 96/ 70 RFP\ ([WOMRY/ [BHD LQNEDH' RPX® HW

35( : 6/ 70 RFP\ ([ \WMRQ3UAHIBIRY/ LONEDH' RPXP HOV
&RYHUBDIH, QMIRMH' D) LBi+ |RP DWGDY, QIH; %6/ DQGFRQEIGHELO( [ KEBW
) LOGKHIZ W

) XUDKHGKHBEZ W
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SXWXOANR WH UHTXIUHP HOV R \WH 6 HRXUMWY DOG ([ KDQIHS PAR Dv P HGG WH BHMADQAKDY GO FDVHG WY UWHBRWR EH
VIQGRIWEHDD B WHXQGHIL GHEWHIXQR GO DAWRU] HS
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' DM 1RHPEHU % V: DUHD% . DQEHY
1CPH . DWHD% . DEY
7@ ([ HAYH&KOLLP D)
SUCASDO [ HOAYH2 [1LFH)
' DM 1 RYHP EHU % V 0 IFKDHD <D/
1CPH 0 IFKOD <DV
70@ &KH ) LDGRDCR | LFHU

3UGASDO) LQDGADCR | LFHUDQG 3UGHSDCS FRRXQIQ)
21AU
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YDHG RQP\ NRZ GGEIH WY UHBRWWGRHY QRAFRQEIQ DR XQUKH WP HOAR D P DMUDOI CRARURP WXR WM D P DIMUDOI CRACHRHADY  \RX P ONH \KH
MBI HOVP DEH LQ@IKWR WHFRLURXP MR XQEHUZ KIFK VXK WP HOVZ HHP DEH QRAP IMBDAQ) Z W UHSHRAR\WHSHIRGFRYHHGE. WLV UHBSRW

YDHE RQP\ NGRZ BGIH \WH | LDGACOBAP HQV DQG RKHUI LQDGADOLG RIP DR LFOGHS 1Q WY BHERWI DD SUAHINIQ DIDP DAUDOUASHRAN \KH
I LCDGRDOFROGURY WAXOWVR RSHIDIRQYDJGFDK | BZ VR WHUHIMAIQADVR 0G| RU \KHSHIRGY/ SUAHMGLOWWLY U-SRW

7 KH BOIMADQAV RKHJFHWA LQ) RILFFUV DQG, DU UASRQUEG! | RURAEEDKIQ) QG P OQEQQ) GVRRAUH FROMRY DG SIRRHBUWY D/ GHIGHS 1O
([AFOQYHSFBXOV D HOG G H DIGLOMDOFRQURCRYHIIDADOWERIY D/GHIQGIQ([AOYJHSABX®Y D | DG G | IRJ
\WH U \ABQABQG KDYH

D GHLIQHEWAK GVFBRKUH FRURY DG SURFHEUAY RUFDAHGE \WKAK GVFBRKUH FRQURY DG SURFHEUAVWR EH G GHG XQEHURKUMKSHIYIMRD \R
HOUXUH \KDAP DAMUDOLQ) RUP DARQ UHDAG) \R \KH U MADQWLGFOGQY) W FRORICDMG \KEMADUHY 1V P DHNFRZ QR XVE, REHY Z MO WRH
HOMY SDUNAXOLD GAUQY WHSHIRGLOZ KIFK WV HERWYEHQ) SWHEDUHG

E GMIGHS WK LQMIDOFRQURORYHU I LCDGRDOWERMY  RUFDMVHG VKK LQMCDOFRQURORYHUI LCDGADOWERWY) \R EH GAIQHS XQ@EURXU
KSHYMRY W SURYLGH UHDRIEGI DAXUIDFHUH DAQ) \WHUHICE@N R 1 LICADOHERWY) DOGWHSUHSOUDAROR! | LOGACOWBAP HOWIRUH \MITO
SXSRHVIQIFFREFHZ W IHHIED DFAHBMGCFFRXQIY SUCASBY

FHYDOOAG WH HIHRWHHY R \WH WMDY GVFERKUH FRONRY DOG SURFHEKUAY D5 SUAHOMG LQ WY UHSRIWRXU FRFOMRQY CERXMAH
HIHAYHHVR WHQVRBRKUHFROURY DG SURFHUY DVR \WHHIGR WHSHIRGFRYHIGE. WV UHERWEDHEROVKAK HYDODMRY 006

G QWFRHELOWLY UBRDQ FKDQIHLOWWH UHI ABOA LOMDOFRQNRORYHUI LD DOUHSRMEY \WDARFXUHG GAUQD \WH U RDQAV P RANBFHOV
| LFDOTXOWAL) VH UHI REQAV | RX | VFDOTXOMULQ\HFDHR DO DOQXO0U-SRYWKDADYP DAMUDED O HRAG RULYUDRIED O\HD \R P DMIDD
D} HRAMAH U LD L QM CDOFRQARCRYHUI LCDGADOWSRGY  DQG

7 KH U MADOAY RMHURHWA LQ) RILFHUV DQG, KDYHAWBRHE EDHS RQ RUP RIAGHAHOAHYDODIRO R LOM CDOFRQARORYHUI LDCADDWSRNG) \RWH
WD MBI DXAARY DG \WHDXAWARP P WWHR \WH U IMIDAVEROGR AURRY RUSHYRQYSHIRIP LQJ WHHTXLYDBOQAXGRIRY/

D DIV QU LFDQAH LAHAHY OGP DAUIDOZ HINGHAHYLQWH G QRURSHDNRQR! LQM IDOFRQURCRYHUI LQDGRDOHERY Z KIFK DHUDRIED
ONHD R DGYHYHD T HAVAKH U DAY CELOW \R UFR .G SURFH/ \IKP P D) HDQG U-SRIWLCDGADOQ RIP DIRQ OGG

E OQ 1UXG Z KHKHRIGRAP DMUDOWDAQYRYH/P DRI HP HOARURKHUHP SBR HH/Z KR KDYHD ML QU LFDQAIRBILQWRH UHI B LQMIDCFRQARO

RYHUI LQDQADOUSRNY)

' DM 1 RYHPEHU % V: DWHD% . DQEHY
1PH . DWHD% . DY
0B ([ HOAYH&KOLP D

SUGASDY| [ HAXWH2 1L1FHJ
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, 0 IFKOHD <DMV FHW \KDWV
, KDrHUMEZ HOWVA XDIM® 5FSRWRQ) RP 4 R &MXV&RSRDIRY)

YDHG RQP\ NRZ GGEIH WY UHBRWWGRHY QRAFRQEIQ DR XQUKH WP HOAR D P DMUDOI CRARURP WXR WM D P DIMUDOI CRACHRHADY  \RX P ONH \KH
MBI HOVP DEH LQ@IKWR WHFRLURXP MR XQEHUZ KIFK VXK WP HOVZ HHP DEH QRAP IMBDAQ) Z W UHSHRAR\WHSHIRGFRYHHGE. WLV UHBSRW

YDHE RQP\ NGRZ BGIH \WH | LDGACOBAP HQV DQG RKHUI LQDGADOLG RIP DR LFOGHS 1Q WY BHERWI DD SUAHINIQ DIDP DAUDOUASHRAN \KH
I LCDGRDOFROGURY WAXOWVR RSHIDIRQYDJGFDK | BZ VR WHUHIMAIQADVR 0G| RU \KHSHIRGY/ SUAHMGLOWWLY U-SRW

7 KH BOIMADQAV RKHJFHWA LQ) RILFFUV DQG, DU UASRQUEG! | RURAEEDKIQ) QG P OQEQQ) GVRRAUH FROMRY DG SIRRHBUWY D/ GHIGHS 1O
([AFOQYHSFBXOV D HOG G H DIGLOMDOFRQURCRYHIIDADOWERIY D/GHIQGIQ([AOYJHSABX®Y D | DG G | IRJ
\WH U \ABQABQG KDYH

D GHLIQHEWAK GVFBRKUH FRURY DG SURFHEUAY RUFDAHGE \WKAK GVFBRKUH FRQURY DG SURFHEUAVWR EH G GHG XQEHURKUMKSHIYIMRD \R
HOUXUH \KDAP DAMUDOLQ) RUP DARQ UHDAG) \R \KH U MADQWLGFOGQY) W FRORICDMG \KEMADUHY 1V P DHNFRZ QR XVE, REHY Z MO WRH
HOMY SDUNAXOLD GAUQY WHSHIRGLOZ KIFK WV HERWYEHQ) SWHEDUHG

E GMIGHS WK LQMIDOFRQURORYHU I LCDGRDOWERMY  RUFDMVHG VKK LQMCDOFRQURORYHUI LCDGADOWERWY) \R EH GAIQHS XQ@EURXU
KSHYMRY W SURYLGH UHDRIEGI DAXUIDFHUH DAQ) \WHUHICE@N R 1 LICADOHERWY) DOGWHSUHSOUDAROR! | LOGACOWBAP HOWIRUH \MITO
SXSRHVIQIFFREFHZ W IHHIED DFAHBMGCFFRXQIY SUCASBY

FHYDOOAG WH HIHRWHHY R \WH WMDY GVFERKUH FRONRY DOG SURFHEKUAY D5 SUAHOMG LQ WY UHSRIWRXU FRFOMRQY CERXMAH
HIHAYHHVR WHQVRBRKUHFROURY DG SURFHUY DVR \WHHIGR WHSHIRGFRYHIGE. WV UHERWEDHEROVKAK HYDODMRY 006

G QWFRHELOWLY UBRDQ FKDQIHLOWWH UHI ABOA LOMDOFRQNRORYHUI LD DOUHSRMEY \WDARFXUHG GAUQD \WH U RDQAV P RANBFHOV
| LFDOTXOWAL) VH UHI REQAV | RX | VFDOTXOMULQ\HFDHR DO DOQXO0U-SRYWKDADYP DAMUDED O HRAG RULYUDRIED O\HD \R P DMIDD
D} HRAMAH U LD L QM CDOFRQARCRYHUI LCDGADOWSRGY  DQG

7 KH U MADOAY RMHURHWA LQ) RILFHUV DQG, KDYHAWBRHE EDHS RQ RUP RIAGHAHOAHYDODIRO R LOM CDOFRQARORYHUI LDCADDWSRNG) \RWH
WD MBI DXAARY DG \WHDXAWARP P WWHR \WH U IMIDAVEROGR AURRY RUSHYRQYSHIRIP LQJ WHHTXLYDBOQAXGRIRY/

D DIV QU LFDQAH LAHAHY OGP DAUIDOZ HINGHAHYLQWH G QRURSHDNRQR! LQM IDOFRQURCRYHUI LQDGRDOHERY Z KIFK DHUDRIED
ONHD R DGYHYHD T HAVAKH U DAY CELOW \R UFR .G SURFH/ \IKP P D) HDQG U-SRIWLCDGADOQ RIP DIRQ OGG

E OQ 1UXG Z KHKHRIGRAP DMUDOWDAQYRYH/P DRI HP HOARURKHUHP SBR HH/Z KR KDYHD ML QU LFDQAIRBILQWRH UHI B LQMIDCFRQARO
RYHUI LQDQADOUSRNY)

' DM 1 RYHPEHU % V0 IFKOH> <DM/
1PH 0 KOO <DMW/
708 &KIH ) LOGADR 1A
SWASD0) LPAHAD 11 IFHJDG
SUCASDS FARXQIY) 2 11LFHU




(; +,%7

&(57,),&$7,21 38568$17 72
86& 6(&7,21
$6$' 237(' 38568$17 72
6(&7,21  2) 7+( 6$5%B1(62;/(<$&72)

, QFROHANRQZ LW \KH4 XDUWM® 5 HERVWA & OXVERSRDIRY \WHI&RPSI)” RQ)RP 4 IRUKHSHIRGHIG-G6HOAP BHJ DVILBGZ W WH
6HAXUMEY DQG ([ FKDQIH&RP P MRQRQWHEMKHIR WH35HERWY | © DWHD% . DQEHY ( [ HIXAWH&KDLP D) FHWA \RP\ NJRZ BGIH SXOXOQAR
8 6 & 6HAURY D/OEOMGSUMIQMRGHAIRY R \WHEDUEDGV2 [ Bl $ PR WDV

WHS FERWX®@ FRP STH/Z LK\KHUTXLP HWR 6HAIRD) D RU G R \WHEHRXUMIY( [ FKOQIHS PR DG
WHLQ RP DIRQFRQECGHSLOWHS HERWOL® SUAHON LQDTP DMIDOMASHRW WHI LDIADIFRIAWRQ DG UIHXWR RSHIDIRQVR \WH&RP SDQ

$ WQHGRWLQOR \MYZ UMMDMEBAP HOQWTXUGE 6HURY  KDVEHDSRIGHGWWHERP SO) DG Z @EHABGHSE. WHERP ST DG I XUMKHG
R \KHE HPXUMEY DG ( [ FKOQIH&RP P IWRQRUMWEH XSRQUATXHIV

' DM 1RMHPEHU % V: DUWHD% . DQEHY
10PH - DWHD% . DY
0B ([ HROWHEKOLP DY

SUGASD, [ HOAH2 11LFHJ
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, QFROHANRQZ LW \KH4 XDUWM® 5 HERVWA & OXVERSRDIRY \WHI&RPSI)” RQ)RP 4 IRUKHSHIRGHIG-G6HOAP BHJ DVILBGZ W WH
6HPXUMWAY QG ( [ FKOQH&RP P IWRQRQWHEMKHIR \WH35HBRW |, 0 LFKDHD <D &KIH ) LQDGADCR [1LFHU FHWA \RP\ NORZ BGEIH SXOXOQAR
8 6 & 6HAURQ D/OGOMGSUMIQMRGHAIRY R \WHEDUEDGV2 [ Bl $ PR WDV

WHS FERWX®@ FRP STH/Z LK\KHUTXLP HWR 6HAIRD) D RU G R \WHEHRXUMIY( [ FKOQIHS PR DG
WHLQ RP DIRQFRQECGHSLOWHS HERWOL® SUAHON LQDTP DMIDOMASHRW WHI LDIADIFRIAWRQ DG UIHXWR RSHIDIRQVR \WH&RP SDQ

$ WQHGRWLQOR \MYZ UMMDMEBAP HOQWTXUGE 6HURY  KDVEHDSRIGHGWWHERP SO) DG Z @EHABGHSE. WHERP ST DG I XUMKHG
R \KHE HPXUMEY DG ( [ FKOQIH&RP P IWRQRUMWEH XSRQUATXHIV

' DM 1RMHPEHU % V0 KOO <DM/
10PH 0 OO <D/
M@ &KIH ) LCDGRDCR |LIFHY
3WCHSO) LQPAHRDR HFHDG
SUGCRSIS FARXQIY 2 11LFHJ




